SUMMARY OF THE OPERATIONS OF THE FEDERAL OLD-AGE AND SURVIVORS
INSURANCE TRUST FUND, FISCAL YEAR 1963

A statement of the income and disbursements of the Federsal
old-age and survivors insurance trust fund in the fiscal year which
began on July 1, 1962, and ended on June 30, 1963, and of the assets
of the fund at the beginning and end of the fiscal year, is pre-
sented in table 1.

The total assets of the old-age and survivors insurance trust
fund amounted to $19,626 million on June 30, 1962. These assets
decreased to $18,939 million by the end of the fiscal year 1963, a
decline of $687 million.

Net receipts of the trust fund during the fiscal year 1963
amounted to $13,843 million. Of this total, $12,466 million repre-
sented tax collections appropriated to the fund and $990 million
represented amounts received by the Secretary of the Treasury in
accordance with State agreements for coverage of State and local
government employees and deposited in the trust fund. As an offset,
$128 million was transferred from the trust fund into the Treasury
as repayment for the estimated amount of contributions subject to
refund to employees who worked for more than one employer during
the course of a year and paid contributions on wages in excess of
the statutory maximum. Net contributions amounted to $l3,328 million,
representing an increase of 16 percent over the amount for the

preceding fiscal year. This increase resulted chiefly from the
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increases in the combined employer-employee contribution rate for
old-age and survivors benefits from 5 1/2 percent to 5 3/h percent,
effective January 1, 1962, and from 5 3/4 percent to 6 3/4 percent,
effective January 1, 1963. Although the first of these two increases
in the contribution rate became effective in 1962, fiscal year 1963
was the first full year during which it was operative. The remain-
ing $515 million of receipts consisted of net interest on the
investments of the fund.

Disbursements from the trust fund during the fiscal year 1963
totaled $14,530 million. Of this total, $13,845 million was for
benefit payments, an increase of 9 percent over the corresponding
smount paid in the fiscal year 1962. This increase was due principally
to the expected growth in the number of beneficiaries as the program
gradually matures, and also in part to the liberalized eligibility
conditions and higher benefit amounts resulting from the provisions
of the 1961 amendments, which affected benefit payments in only
10 months of fiscal year 1962.

Public Law 234, approved October 30, 1951, emended the Railroad
Retirement Act to provide a new basis of coordinating the railroad
retirement program with old-age and survivors insurance. A description
of the legislative provisions governing the financilal interchanges
arising from the allocation of costs between the two systems 1s
contained in appendix II. In accordance with these provisions, the
Railroad Retirement Board and the Secretary of Health, Education,

and Welfare determined that a transfer of $h09,h00,000 to the
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railroad retirement account from the old-age and survivors insurance
trust fund would place the old-age and survivors insurance trust
fund in the same position as of June 30, 1962, as it would have
been if railroad employment had always been covered under the

Social Security Act. This amount, together with interest thereon
for fiscal year 1963 amounting to $l3,l23,000, was transferred to
the railroad retirement account in June 1963.

The remaining $263 million of disbursements from the old-age
and survivors lnsurance trust fund was for administrative expenses.
Net administrative expenses charged to both the old-age and survivors
insurance trust fund and the disability insurance trust fund totaled
$329 million and represented 2.3 percent of contribution income and
2.2 percent of benefit payments during fiscal year 1963. Similar
figures for each of the last 5 years for the system as a whole, as
well as for each trust fund separately, are shown in table 2.

The distribution of benefit payments in fiscal years 1962 and
1963, by type of benefit, is shown in table 3. Approximately 86 per-
cent of the total benefit payments from the old-age and survivors
insurance trust fund in the fiscal year 1963 was accounted for by
monthly benefits to persons aged 62 or over--retired workers and
their wives (including a relatively small number of wives under age
62) or dependent husbands, and aged widows, dependent widowers, and
dependent parents of deceased workers. Approximately 12 percent of
the benefit payments represented monthly benefits on behalf of

children of deceased or retired workers and monthly benefits to
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mothers--practically all of them under age 62--who had children
of deceased workers in their care. The balance of the beneflts
paid consisted of lump-sum death payments.

On June 30, 1963, about 18.6 million persons in some 13.8
million femilies were receiving monthly benefits under the old-age,
survivors, and disabllity insurance program (table 4). Generally,
average monthly family benefits on that date showed moderate
increases over the corresponding averages a year earlier. The
higher averages reflected in part the greater proportion of bene-
fits computed on the basis of earnings after 1950.

The assets of the old-age and survivors insurance trust fund
at the end of fiscal year 1963 totaled $18,939 million, consisting
of $l7,6l3 million in the form of obligations of the U.S. Government,
and $l,326 million in undisbursed balances. Table 5 shows a com=-
parison of the total assets of the fund and their distribution at
the end of fiscal years 1962 and 1963.

The net decrease in the par value of the investments owned
by the fund during the fiscal year 1963 smounted to $822 million.
New securities at a total par value of $15,709 million were acquired
during the fiscal year through the investment of receipts, the
reinvestment of funds made available from the maturity of securities,
and the exchange of securities. The par value of securities redeemed

or exchanged during the fiscal year was $16,531 million, including

2]



Table 4.--Estimated number of families and beneficiaries receiving benefits under the old-age, survivors, and disability -
insurance program, and average family amount, by family group, end of fiscal years 1962 and 1963

[ﬁumbers in thousandy

June 30, 1962 June 30, 1963
Family classification of beneficiaries Average Average
receiving benefits Number Number monthly Number Number monthly
of of amount. of of amount
families beneficiaries per family families beneficiaries per femily
TOtaAle s eerevenensessosnanansnans 12,754.8 17,280.4 - 13,756.5 18,608.3 -
Retired-worker families............ 9,347.6 12,188.6 - 10,037.4 13,014.8 -
Worker Onlyeee.eeieseensaas 6,814k 6,814.4 $ 72.30 7,398.1 7,398.1 $ 73.00
Mol€.oovennnnn 3,523.0 3,523.0 81,50 3,792.1 3,792.1 82.30
Female..oseesenanseaans 3,291.4 3,291k 62.40 3,606.0 3,606.0 63.30
Worker and aged wifl€..vesosness eens 2,268.0 k,536.0 127.%0 2,351.7 4,703.4 128.70
Worker and young wife 1/....viuuaen. 1.0 2.0 112.00 1.1 2.2 113.60
Worker and aged dependent husband... 13.5 27.0 108.20 13.1 26.2 109.20
Worker and 1 or more children....... 59.4 157.5 119.10 76.2 173.2 118.80
Worker, aged wife, and 1 or more
CHilAren. . vesevessassconcanconanns 26.3 81.0 157.30 27.5 84.h 158.70
Worker, young wife, and 1 or more
children....... 155.0 570.% 149,20 169.5 626.9 149,40
Worker, husband, and 1 or more
childreni.eeesee.. -1 b 115.00 .1 .3 115.50
SUrVIVOr FAMILIieS:terererarsanonannses 2,727.9 3,94%0.0 . 2,928.7 4,211.1 -
AGEd WidOWeuseoasenoanaosossannsnons 1,756.1 1,756.1 65.40 1,913.7 1,913.7 66.40
Aged widow and 1 or more children... 19.2 39.4 123.70 23.3 7.9 125.h0
Aged widow and 1 or 2 aged
dependent ParentS..ececceseecesens .3 .6 159.70 .4 T 171.40
Aged dependent WidOWeTeeusveoneosuos 2.4 2.4 62.20 2.5 2.5 62.70
Widower and 1 or more children...... .1 .1 99.20 .1 .2 114.00
Widowed mother /.. ........ 1.6 1.6 £1.30 2.1 2.1 61.10
Widowed mother and 1 child,... 18k4.4 368.8 136.20 192.1 384.2 138.30
Widowed mother and 2 children...ee... 122.8 368.4 190.30 129.5 388.5 191.60
Widowed mother and 3 or more
children........ 125.0 605.0 185.30 132.2 641.2 188.10
Widowed mother, 1 or more children,
and 1 or 2 aged dependent
ParentS.eeeeseas vessessvencnsnoans .3 1.2 214.90 3 1.0 211.80
Divorced wife and 1 or more
Children..cieeseeesnssescsosccsannes -5 1.2 175.00 R 1.2 186.00
1 child only.. .. 307.9 307.9 61.%0 317.4 317.% 62,50
2 children,sessvenenceaneas .e 106.3 212.6 125.60 109.3 218.6 127.30
3 children..veevevesseessesss . 41.8 1251 163.50 43.8 131.h4 170.00
b or more children.ssesvesececensoes 2h,6 112.4 168.10 26.7 123.4 169.50
1 or more children and 1 ar 2 aged
dependent PATeNtS..ececeovossosoes .5 1.2 147.40 .6 1.4 151.40
1 aged dependent parent..ceveseeos.. 32.6 32.6 68,60 32.9 32.9 69.50
2 apged dependent pParentS..eeeceeevecn 1.5 3.0 110.30 1.4 2.8 108.70
Disabled-worker familie€S.e.eeesesosces 679.3 1,151.8 - 790.4 1,382.3 ——-
Worker only.. 500.6 500.6 87.80 5Th.2 5Th.2 88.20
357.6 357.6 91.80 402.5 402.5 92.30
1h3.0 k3.0 78.00 172.7 171.7 78.40
Worker and aged Wif€..eeeesoenas 2.8 49.6 136.70 26,0 52.0 137.60
Worker and young wife 1/......vuvens (2/) .1 1kg.80 (2/) /) 145,50
Worker and aged dependent husband... .3 .6 120.00 R .8 121.20
Worker and 1 or more children..,.... k6.0 122.7 155.90 56.1 153.2 158.00
Worker, aged wife, and 1 or more
children..... .3 .9 178.80 b 1.4 171.00
Worker, young wife, and 1 or more
Children..ceeesseesenns 107.2 k7.3 191.00 133.3 600.7 192.80

1/ Jenefits of children were being withheld.
3/ less than 50.
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Table 5.--Assets of the old-age and survivors insurance trust fund, by type,
at end of fiseal years 1962 and 1963

June 30, 1962 June 30, 1963
Par value Book value 1/ Par value Book value 1/
Investments in public-debt obligatlons:
Public issues:
Treasury notes:
4 5/8-percent, series A, 1965..c.c0vcusens $38, 500,000 $38,500,000.00 $38, 500,000 $38, 500, 000.00
I 7/8-percent, series C, 1963...cvucescese 15,000,000 15,000,000.00 15,000,000 15,000,000.00
5-percent, series B, 196l4....... resaeeanes 25,000,000 25,000,000.00 25,000,000 25,000,000.00
Treasury bonds:
2 1/2-percent, 1964-69..cc0cuce 55,180,000 50,734,921.92 55,180,000 51,351,528.36
2 1/2-percent, 1967-T2uceseuuses . 250 250.00 250 250.00
2 3/h-percent, investment series B,
1975-800evees 1,064,902,000 1,065,526,482.36 1,064,902,000 1,065,407,533.32
3-percent, 1966...c0ueen 25,000,000 25,000,000.00 | = eemm-ee | cceeee-
3-percent, 1995..c.000 sereseanene 85,170,000 85,129,504.89 85,170,000 85,130, 747.73
3 1/4-percent, , 200,000 58,962,042.32 60, 200,000 59,021,227.52
3 1/b-percent, 25,700,000 23,714,936.27 25,700,000 23,801,873.39
3 3/8-percent, k4,500,000 b,421,610.04 | eeeeeem ] emeeee-
3 1/2-percent, 449,450,000 457,417,033, 47 k9,450,000 457,010,831.67
3 1/2-percent, 556,250,000 shlh,568,842.52 556,250,000 54 ,971,829.0h
3 1/2-percent, 552,037,000 540, 343,519. 75 552,037,000 540,882,427.39
3 5/8-percent, 34,205,000 34,212,840.84 34,205,000 34,211,370.72
3 3/4-percent, 1966.. 27,729,000 27,751,22k.75 27,729,000 27,7h5,426.95
3 3/b-percent, 1968...000000ss 7,000,000 7,000,000.00 7,000,000 7,000, 000.00
3 7/8-percent, 1968.. 17,450,000 17, 450,000.00 17,450,000 17,450,000.00
3 7/8-percent, 197h.. 32,500,000 32,396,953.84 32,500,000 32,1405, 308.96
h-percent, 1969... 57,500,000 57,465,756.09 77,500,000 T7,470,479.41
4._percent, 1971... 100, 000,000 101,652,844.57 100,000,000 101, 470,880.05
li-percent, 1980...... teeesareerirsnesenann 123,600,000 123,419,562.00 153,100,000 153,019,346, bk
4 1/k-percent, 1975-85..c000eecss [ 25,000,000 25,000, 000,00 25,000,000 25,000,000,00
4 1/4-percent, 1987-92..... secessas FO R e 10,000,000 10,096,333.34
Total public 1S5UES.eevevseennss esean 3,381,873,250 3,360,698,325.63 3,411,873,250 3,391,947,394.29
Accrued interest purchased...v.eeeessesscecee f  ==m==-s 329,850.53 | @ e------ 91,270.64
Total investments in public issues.. 3,381,873,250 3,361,028,176.16 3,411,873,250 3,392,038,664.93
QObligations sold only to this fund (special
issues):
Certificates of indebtedness:
3 3/b-percent, 1963..ecncrierons vesesnsian 1,080,011,000 1,080,011,000.00 |  ------e | —----e-
Notes:
2 5/B8.percent, 168,000,000 168,000,000.00 |  ceme--- [ emeeeee
3 3/L-percent, 88,796,000 88,796,000.00 |  --e-me= | meemees
Bonds:
2 1/2-percent, 76,698,000 776,698,000,00 |  <em-mm- | ese-e--
2 1/2-percent, 912,011,000 912,011,000.00 434,575,000 43k4,575,000.00
2 1/2-percent, 912,011,000 912,011,000.00 912,011,000 912,011,000.00
2 1/2-percent, ! 912,011,000 912,011,000.00 912,011,000 912,011,000.00
2 1/2-percent, 412,011,000 k12,011,000.00 412,011,000 412,011,000.00
2 5/8-percent, 168,000,000 168,000,000.00 168,000,000 168,000,000.00
2 5/8-percent, 168,000,000 168,000,000.00 168,000,000 168,000,000.00
2 5/8-percent, 168,000,000 168,000,000.00 168,000,000 168,000,000.00
2 5/8-percent, 663,000,000 668,000,000.00 668,000,000 668,000,000.00
2 5/B-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000.00
2 5/8-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000.00
2 5/8-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000.00
2 5/8-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000.00
2 5/8-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000.00
2 5/8.-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000,00
2 5/8-percent, 919,93k ,000 919,934,000.00 919,934,000 919,93k, 000.00
3 3/k4-percent, 160,077,000 160,077 ,000.00 160,077,000 160,077,000.00
3 3/h-percent, 1,080,011,000 1,080,011,000.00 1,080,011,000 1,080,011,000,00
3 T/8-percent, 19TT.cevesesenrnsonnaeassas | -mmemes ] emeeses 1,080,011,000 1,080,011,000.00
3 7/8-percent, 1978..esurersressennennnces | mmmmmem ) ceeeen- 658, kkk, 000 658, 4kk,000.00
Total obligations sold only to this
fund (special 1S50€S).eesncevsanencs 15,073,637,000 15,073,637,000.00 1h,221,151,000 14,221,151,000.00
Total investments in public-debt
ObligBtIONS.sevaseeanassare PN 18,455,510,250 18,43h,665,176.16 17,633,024,250 17,613,189,664.93
Undisbursed balances...... veserenanas sererasensenncn P 1,191,468,152.74 | = ------- 1,325,893,632.46
Total 85SetSeesesreccsssasnons veee | - 19,626,133,328.90 | = ~------ 18,939,083,297.39

y Par value, plus unamortized premium, less discount outstanding.
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$30 million of public issues. A summary of transactions for the
fiscal year, by type of security, is presented in table 6.

The 1956 amendments provided that the public-debt obligastions
issued for purchase by the old-age and survivors insurance trust
fund and the disability insurance trust fund shall have maturities
fixed with due regard for the needs of the funds. Under this pro-
vision, the special issues held by the old-age and survivors
insurance trust fund on June 30, 1963, were distributed in equal
amounts of $1,080 million among maturities ranging from 3 to 14
years and in smaller amounts maturing at the end of the 24 and 15th

years (table 5).
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Teble 6.--Statement of transactions in public-debt securities for the old-age
and survivors insurance trust fund during the fiscal year 1963

[Kll amounts represent par value§7

Acquisitions Dispositions
Public issues:
Treasury bonds:
3-percent, 1966..esecessonsscessssaroscnnas $0 $25,000,000
3 3/8-percent, 1966...cveceecrcccccsccssas 0 4,500,000
h-percent, 1969..ccssececsssnsccsssscsscsns 20,000,000 0
L-percent, 1980.c.ceesccccacsscccscscanans 29,500,000 0
L 1/L-percent, 1937-92.ccuececscecscencans 10,000,000 0
Total Public 1885UESescsevcsceacsosance 59,500,000 29’500,000
Obligations sold only to this fund
(special issues):
Certificates of indebtedness:
3 3/h-percent, 1963.ccecsecescnssvacscccss 4,115,828,000 5,195,839,000
3 T/8-percent, 1963.ciesceecssscncccccnses 7,888,966,000 7,888,966,000
L-percent, 1963..cccsccosscsssssscssssaass 1,905,822,000 1,905,822,000
Notes:
2 5/8-percent, 196k.cieecersccaccescancans 0 168,000,000
3 3/k-percent, 196M.c.ceiercrcrsserconacnns 0 88,796,000
Bonds:
2 1/2-percent, 196M..ieecreesesrescnnccnns 0 776,698,000
2 1/2-percent, 1965.cseseerceccccsscnnsans 0 477,436,000
3 7/8-percent, 197Tceeeeeenccscacassosssse 1,080,011,000 0
3 7/8-percent, 1978..cceeeeescccnccsccsans 658, 4k, 000 0
Total obligations sold only to
this fund (special 1SSuU€S).esssceses 15,649,071,000 16,501,557,000
Total transactionSe.scecesecccscss 15,708,571,000 16,531,057,000
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SUMMARY OF THE OPERATIONS OF THE FEDERAL DISABILITY INSURANCE
TRUST FUND, FISCAL YEAR 1963

A statement of the income and disbursements of the Federal
disability insurance trust fund for fiscal year 1963 and of the
assets of the fund at the beginning and end of the filscal year is
presented in table 7.

The total assets of the disability insurance trust fund
amounted to $2,507 million on June 30, 1962. These assets decreased
by $113 million during the fiscal year, to $2,39h million at the end
of the year.

Net receipts of the fund amounted to $l,lhh million. Of this
total, $1,006 million represented tax collections appropriated to
the fund, and $82 million represented amounts received by the
Secretary of the Treasury in accordance with State coverage agree-
ments and deposited in the fund. As an offset, $12 million was
transferred from the trust fund into the Treasury as repayment for
the estimated amount of contributions subject to refund to employees
who worked for more than one employer during the course of a year
and paid contributions on wages in excess of the statutory maximum.
An additional $67 million of receipts consisted of net interest on
the investment of the fund.

Disbursements from the fund during the fiscal year 1963
totaled $l,257 million. Of this total, $l,171 million was for

benefit payments, an increase of 16 percent over the corresponding
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amount paid in the fiscal year 1962. This increase was due chiefly
to the expected Increase in the number of disability insurance
beneficiaries as the program matures.

Public Law 880, approved August 1, 1956, provided for
financial interchanges between the railroad retirement account and
the disability insurance trust fund similar to those described in
the preceding section relating to the old-age and survivors insurance
trust fund. The determination made as of June 30, 1962, required that
a transfer of $19,000,000 be maede from the disability insurance trust
fund to the railroad retirement account. This amount, together
with interest thereon for fiscal year 1963 amounting to $609,000,
was transferred to the railroad retirement account in June 1963.

The remaining $67 million of disbursements was for asdministrative
expenseés.

At the end of fiscal year 1963, some 1,382,000 persons in
790,000 families were receiving monthly benefits from the disability
insurance trust fund (table 4). The distribution of benefit payments
in fiscal years 1962 and 1963, by type of benefit, is shown in table 8.

The assets of this fund at the end of fiscal year 1963 totaled
$2,394 million, consisting of $2,277 million in the form of obliga-
tions of the U.S. Government, and $116 million in undisbursed
balances. Table 9 shows a comparison of the total assets of the
fund and their distribution at the end of the fiscal years 1962 and

1963.
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Table 9.--Assets of the disability insurance trust fund, by type,

at end of fiscal years 1962 and 1963

June 30, 1962 June 30, 1963
Par value Book value 1./ Par value Book value y
Investments in public-debt obligations:
Public 1ssues:
Treasury notes:
L 7/8-percent, series C, 1963cceecsencnnnss $5, 000,000 $5,000,000.,00 $5,000,000 $5,000,000,00
5-percent, series B, 196l .eveovasececncees 5,000,000 5,000,000.00 5,000,000 5,000,000.00
Treasury bonds:
3-percent, 1966..ccereccrrercoancnccnns 10,000,000 10,000,000.00 |  ------- | eemeeees
3 1/2-percent, 1990..ciueonserencnns 7,500,000 7,076,704.86 7,500,000 7,002,050.9k
3 1/2-percent, 1998... 5,000,000 4,621,878.80 5,000,000 k,632,285,80
3 5/8-percent, 1967. 10,000,000 10,000,000.00 10,000, 000 10,000,000.00
3 3/k-percent, 1968. 5,000,000 5,000,000.00 5,000,000 5,000,000.00
3 7/8-percent, 1968.. 3,750,000 3,750,000.00 3,750,000 3,750,000.00
3 7/8-percent, 197h... 5,000,000 5,000,000.00 5,000,000 5,000,000.00
L.percent, 1969.....0.. 21,000,000 20,985,058.70 26,000,000 25,987,119.58
Lopercent, 1980.scesracscenscrsvcarsen 20,250,000 20,183,365.41 30,250,000 30,236,169.77
4 1/k-percent, 1975-85...... Ceeereeianenes 5,000,000 5,000,000.00 5,000,000 5,000,000.00
L 1/h-percent, 1987-92..cesesscsnononnenses | mmmem-= | coooeen 5,000,000 5,048,166.66
Total Public 16SUESiaeeseesonscnnssoanses 102,300,000 101,617,007.77 112,500,000 111,745,792.75
Accrued interest purchased.sseccsssssasssssnse | —mwemme 28,232,02 | @ —--e--- 30,939.20
Total investments in public issues... 102,500,000 101,645,239.79 112,500,000 111,776,731.95
Obligations sold only to this fund (special
issues):
Certificates of indebtedness:
3 3/hk-percent, 1,361,000 1,361,000.00 | = emeeeee | aeeeen
3 7/8-percent, 1964, ... ..., weserssrensenaan | mmmmememf eeeeeeo 5,706,000.00
Notes:
2 l/2—percent, 19630 esscrsscncenes [ 30,000,000 30,000,000.00 | c--e--- b —eeeeen
2 S/S-percent, 1963 neenses 95,39h,000 95,39%,000.00 | = s--e-=e 1 mmmmaeo
2 5/8-percent, 95,394,000 95,394,000.00 ! cee-eee 1 ameaaao
2 5/8-percent, 32,394,000 32,39%,000.00 32,394,000.00
3 3/4-percent, 19,389,000 19,389,000.00 | = --ccece | amiie-
3 3/b-percent, 20,738,000 20,738,000.00 8,913,000 8,913,000.00
3 3/4-percent, 20,738,000 20,736,000.00 20,738,000 20,738,000.00
3 3/k-percent, 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/h-percent, 1,349,000 1,349,000.00 1,349,000 1,349,000.00
Bonds:
2 1/2-percent, 7,500,000 7,500,000.00 | = -----e- b —emeee-
2 1/2-percent, 37,500,000 37,500,000.00 | = ce-e--- | meeeees
2 1/2-percent, 37,500,000 37,500,000.,00 37,500,000 37,500,000.00
2 1/2-percent, 37,500,000 37,500,000.00 37,500,000 37,500,000.00
2 1/2-percent, 37,500,000 37,500,000, 00 37,500,000 37,500,000.00
2 1/2-percent, 30,000,000 30,000,000.00 30,000,000 30,000,000.00
2 5/8-percent, 1965..... 63,000,000 63,000,000.00 63,000,000 63,000,000.00
2 5/8-percent, 1966..ccseecerncnns 95,394,000 95, 39%4,000.00 95, 394,000 95, 394,000.00
2 5/8-percent, 1967...... reeiens 95,394,000 95,394,000.00 95, 394,000 95,394,000.00
2 5/8-percent, 1968..ectiiirennn 102,894,000 102,89k,000.00 102,894,000 102,894 ,000.00
2 5/8-percent, 1969.. 132,894,000 132,89k,000.00 132,894,000 132,89k4,000.00
2 5/8-percent, 132,89%,000 132,894,000.00 132,894,000 132,894 ,000.00
2 5/8-percent, 1971 132,894,000 132,89h4,000.00 132,894,000 132,894, 000.00
2 5/8-percent, 1972.. 132,894,000 132,89k,000.00 132,89k,000 132,89k4,000.00
2 5/8-percent, 1973.. 132,894,000 132,894,000.00 132,894,000 132,894,000.00
2 5/8-percent, 1 132,894,000 132,89h4,000.00 132,894,000 132,894, 000.00
2 5/8-percent, 132,894,000 132,894,000.00 132,89%,000 132,89%,000.00
3 3/b-percent, 1967.cesve. 19,389,000 19, 389,000.00 19, 389,000 19, 389,000.00
3 3/h-percent, 1968..... 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/h-percent, 1969...... 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/k-percent, 1970 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/k-percent, 1971 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/4-percent, 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/L-.percent, 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/h-percent, 20,738,000 20,738,000.00 20,738,000 20,738,000.00
3 3/k-percent, 1975.cos.s 20,738,000 20,738,000,00 20,738,000 20,738,000.00
3 3/h-percent, 1976..ceneee. 153,632,000 153,632,000.00 153,632,000 153,632,000.00
3 3f/h-percent, 197T.ceesssss .. 153,632,000 153,632,000.00 153,632,000 153,632,000.00
3 7/8-percent, 1978..ceueuirenenn terereenens | mmmmmee | emmeeee 153,632,000 153,632,000.00
Total obligations sold only to this
fund (special 1S5UES}.ssesesssssesons 2, 30k4,1492,000 2, 30k4,492,000.00 2,165,467,000 2,165,467,000.00
Total investments im public-debt
obligations.. 2,k06,992,000 2,406,137,239.79 2,277,967,000 2,277,243,731.95
Undisbursed DALlANCES..escesessessassscancansesanoaases | mmmmou- 100,532,309.82 | —ee-e-- 116,468,109.83
Total 885€t8.scessussverconssnscnas | —mmmma- 2,506,669,549.61 [  eaeeeao 2,393,711,8k1.78

y Par value, plus unamortized premium, less discount outstanding.
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The net decrease in the par value of the investments owned
by the fund during the fiscal year amounted to $129 million. New
securities at a total par value of $1,301 million were acquired
during the fiscal year through the investment of recelpts of the
fund, the reinvestment of funds made available from the maturity
of securities, and exchange of securities. The par value of
securities redeemed or exchanged during the year was $1,43l million,
including $10 million of public issues. A summary of transactions
for the fiscal year, by type of security, 1s presented in table 10.

As indicated in the preceding section of this report, the
spccial issues held by the trust funds have maturities fixed with
due regard for the needs of the funds. On June 30, 1963, these
holdings of the disability insurance trust fund were distributed
in equal amounts of $154 million among maturities ranging from 2
to 15 years and in a smaller amount maturing at the end of the

1st year (table 9).
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Table 10.--Statement of transactions in public-debt securities for the

disability insurance trust fund during the fiscal year 1963

/B1l amounts represent par values/

Acquisitions Dispositions
Public issues:
Treasury bonds:
3-percent, 1966.ceecescecccoeccsnssssssnns $0 $10, 000,000
hopercent, 1969..cesecctsecscssascassccnns 5,000,000 0
L-percent, 1980.eesseessecosscsacascsvonss 10,000,000 0
4 1/h-percent, 1987-92...cecvsvecessccones 5,000,000 0
Total public 1S8UESiesecseccccecsacass 20,000,000 10,000,000
Obligations sold only to this fund
(special issues):
Certificates of indebtedness:
3 3/h-percent, 1963..cceevtvacsssssancacns 318,365,000 319,726,000
3 T/8-percent, 1963..cecessccecesssacacsns 663,903,000 663,903,000
3 T/8-percent, 196h..ceeeseasersscacnsnass 5,706,000 0
h-percent, 1963.ectencsansssscssssansncsas 139,875,000 139,875,000
Notes:
2 1/2-percent, 1963.ceeccsesscsccnssaccnns 0 30,000,000
2 5/8-percent, 1963.eeseceescscasssanccnss 0 95,394,000
2 5/8-percent, 196h.cceeetecrsenrennrsaaas 0 95, 394,000
3 3/h-percent, 1963.ccccccesssscccnscccnass 0 19,389,000
3 3/h-percent, 1964.cceiteteecessssnccnans 0 11,825,000
Bonds:
2 1/2-percent, 1963.ececccascceresssssanns 0 7,500,000
2 1/2-percent, 196k..ceeercaescscssccsases 0 37,500,000
3 T/8-percent, 1978u.ceesesscscscssccccans 153,632,000 0
Total obligations sold only to
this fund (special 1SSUES)eeseoonoes 1,281,481,000 1,420,506,000
Total transactionS.seceecesssececess 1,301,481,000 1,430,506,000
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