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Amusements.-...--.------.----------.----.-..--.-.-..--....-~..- 
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Hardware.....-.~.~~--~~--~.~~~-.-~~..~~~~....~~~~..~~~~~~...-~~~ 
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Other........---...--------.-----.----...-------..----------- 

Public utilities: 
Heat, light, and power.. .__..__._____._______________________ 
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Tobaccoproducts.-.....-----------.-----.------.---------------- 
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Aviation..-....-.-..-----..--------.----.-------------------- 
Busandtruck.._--.--------------------.--------------------- 
Railroads ________________________________________------------- 
Other.-....---_---------------------------------------------- 

Miscellaneous- _ _ _ ________________________________________------- 
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public utility, such as a telephone or 
power company. 

At the end of December 1950, almost 
5,000 credit unions with assets of 
$405.8 million were operating under 
Federal charters, and the 2.1 million 
members had shares of $361.9 million. 
These totals are the highest ever 
achieved in the program and are sub- 
stantially above the 1949 figures. 

The year’s increase in number, from 
4,495 to 4,984, was the largest since 
1941 and was mainly the result of the 
rise from 3,764 to 4,162 in the number 
of occupational credit unions. Smaller 
increases occurred in the associational 
and residential credit unions. 

Credit unions serving Federal em- 
ployees, employees of the petroleum 
industry, and members of religious 
groups had the largest number of 
operating units and accounted for 
one-fifth of all operating Federal 
credit unions at the end of 1950. 
Groups of Federal workers and em- 
ployees of the petroleum industry 
have been leading other groups since 
December 1944, and increased activi- 
ties in organizing credit unions among 
religious groups in the past 2 years 
have brought this type into third 
place. 

Residential, occupational, and asso- 
ciational credit unions all showed 
membership gains during 1950. The 
largest individual increases were in 
the units serving employees of the 
Federal Government, the automotive- 
products industry, and machine 
manufacturers. The average number 
of members per credit union also in- 
creased, with the most substantial ad- 
vances in the groups for employees of 
the Federal Government, the chemi- 
cals and explosives industries, and the 
glass industry. Average shares per 
member were highest ($360) for 
workers in the motion picture indus- 
try; employees in “other” food prod- 
ucts were second, with $286; and 
petroleum workers, who on the aver- 
age held shares worth $233, were 
third. 

Applicants for Account 
Numbers, January- 
March 1951 

The 1950 amendments to the Social 
Security Act brought under the old- 

Bulletin, November 1951 

Table l.-Applicants for account n;9m&erp by sex and race, January-March, 
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ary-March 1951 

Age group ___ 
Total 

Total .________ 

Under 15. _____ -__ 
15-19.-..-- __..___ 
20-39. - - ._-.__..__ 
40-59. --. ____ .___ 
60-64. _ _. _. _ _.. _ _ 
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1 Represents all races other than Negro. 

age and survivors insurance system on 
January 1, 1951, approximately 10 
million persons in employments pre- 
viously excluded from coverage. 
These persons for the most part are 
the nonfarm self-employed, workers 
regularly employed in domestic serv- 
ice and agriculture, certain Federal 
employees, and employees of nonprofit 
organizations and State and local gov- 
ernments.1 Before the adoption of the 
1950 amendments, however, a large 
majority of these individuals probably 
had received social security account 
numbers as a result of having worked 
in covered employment at one time or 
another since the beginning of 1937, 
when the program began operating; 
they therefore did not need to apply 
for new account numbers in 1951. 

Some indication of the volume of 
applications received through March 
1951 from persons in newly covered 
employments is provided by the quar- 
terly tabulations of accounts estab- 
lished for October-December 1950 and 
January-March 1951. Although these 

1 For a detailed description of the new 
coverage provisions, see George J. Leibo- 
witz, “Old-Age and Survivors Insurance: 
Coverage Under the 1950 Amendments,” 
Social Security Bulletin, December 1950. 

tabulations do not classify separately 
the new accou&s established for the 
newly covered individuals, a fairly 
accurate estimate of their number can 
be derived from a comparison of the 
data for these 2 quarters and the cor- 
responding quarters of the four pre- 
ceding years. This comparison indi- 
cates that, by the end of March 1951, 
from 1.0 to 1.1 million new accounts 
were established for persons with jobs 
in employments newly covered by old- 
age and survivors insurance. 

These applicants do not, of course, 
represent all persons who were in 
newly covered employments by the end 
of March and who had never before 
obtained an account number. A sub- 
stantial number probably have post- 
poned their applications until the 
need for an account number arises. 
The self-employed, for example, are 
not required to report their net income 
for social security purposes until they 
file their income tax returns in March 
1952; others, affected by the volun- 
tary coverage provisions of the 1950 
amendments, probably will wait until 
some decision is made as to their cov- 
erage before they apply for account 
numbers. The bulk of the new ac- 
counts established through March for 
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