
State- Chartered Credit Unions in 1952* 

cent more than the $21.4 million 
earned in the preceding Year. Total 
dividends paid to shareholders at the 
end of 1952 amounted to $18.5 million 
-an increase of $3.2 million or 21 per- 
cent from the total paid in dividends 
at the end of 1951. 

The decrease of $4.4 million in total 
reserves, from $43.3 million at the end 
of 1951 to $38.9 million at the end of 
1952, is inconsistent with the growth 
in total assets and the increase in 
earnings. It appears that there was a 
difference between the items making 
up the total reserves reported by some 
States for 1952 and those reported for 
1951 and previous years. 

For four States the figures shown in 
table 3 are for the fiscal year ended 
June 30, and for one State they are 
for the year ended September 30. All 
the other States reported on a calen- 
dar-year basis. Because of incomplete 
returns, it was necessary to estimate 
some of the figures; the totals, there- 
fore, are also partly estimated. 

T HE first State credit union law 
in the United States was adopted 
by Massachusetts in 1909. By 

1934-the year in which the Federal 
Credit Union Act was passed-another 
37 States had adopted similar legisla- 
tion, and in 1952 laws providing for 
the chartering and supervision of 
credit unions were in effect in 46 
States. 

Until this year the Bureau of Labor 
Statistics has collected and published 

The State-chartered credit unions 
showed substantial gains in 1952 
(table 3). The number in operation 
increased from 5,881 at the end of 
1951 1 to 6,362 at the end of 1952, a 
gain of 8 percent. An 11-percent rise in 
membership brought the total number 
of persons belonging to these associa- 
tions to 3.0 million. Total assets in- 
creased from $693.6 million to $853.7 
million, or 23 percent: average assets 
per credit union went up from $117,941 
to $134,189. 

Increased activity was apparent in 
all the operations of the State-char- 
tered credit unions. The amount of 
loans outstanding to members, for ex- 
ample, totaled $447.3 million at the 
end of 1951 and $570.0 million at the 
end of 1952-a gain of 27 percent. 
Paid-in share capital, which amounted 
to $583.0 million in 1951, rose 22 Per- 
cent to $711.6 million. Net earnings 
for 1952 totaled $26.0 million-21 Per- 

1 For a report on operations in 1951, see 
the Monthly Labor Review, February 1953. 
pp. 155-15s. 

Table l.-Development of State- 
chartered credit unions, 192542 
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$33,645,343 
31,416,072 
35,496,668 
40,212,11!2 
47,964,068 
73.659,146 
97,087,995 

117,67!2,392 

176 108,000 
838 264,908 

1,244 286,143 
1,472 301,119 
1,772 1 %> ,““,$ 
2,023 
2,589 597:609 
2,734 854,475 
3,128 1,055,736 
3,977 1,236,826 

4,677 1,459,377 145,803,444 
5,175 1,700,390 180,649,OQO 
5,506 1,907,694 216,557,977 
5,400 1,797,084 221,114,849 
5,124 1,721,240 2%,314,723 
4,907 1,629,706 253,663,658 
4,858 1,626,364 281,524,015 
4,954 (1,717, 616 322,082,553 
5,097 1,893,944 380,751,106 
3,271 ,2.120,708 443,049,653 

1925.de.... 419 
1929 .__..__, 974 
1931....-.e 1,500 
1932---m-.- 1,612 
1933-e..-.. 2,016 
1934--e...- 2,450 
1935-ee.... 2,600 
1936--e.... 3,490 
1937-e.-... 3,792 
1938-e--.-. 4,299 

1939...-me- 4,782 
1940-e.-..- 5,267 
1941--e--w 5,663 
1942-e....- 5,622 
1943---m- 5,285 
1944--~~~~~ 4,993 
1945m...-e 4,923 
1946.....--I 5,003 
1947L-/ 5.155 
1948.-..-.-I 5,273 

Table 2.- Total amount of loans and of real-estate loans made by State- 
chartered credit unions, 25 States, 1952 1 

- 
Loans outstanding 

at end of period Loans made during period 

Total Secured by 
real estate 

state 
Total 

- 

_- 
Secured by 
real estate 

$111,652,088 $421,375.398 
I 

Total-. ____ --.-.__-- _.._________._._. $388,644,526 

$52,360 
10,341,418 
1,899,066 
1,148,13X 
1,912,928 

239,779 
28,657 

25,324,032 
5 11,130,500 

11,636,398 
24,347 

4,097,315 
2,343,752 

1,452,025 
882,343 
334,532 
262,075 
630,790 

12,741,346 
582,415 
918,484 
31,744 

150,490 
19,375,132 
4,112,022 

534,955,506 534,955,506 

$26,700 $26,700 
(3) (3) 
1,330,791 1,330,791 

r)307 465 r)307 465 
(i) ' (i) ' 

6,134 6,134 
'7,761,666 '7,761,666 

2'856 103 2'856 103 
23:43s 23:43s 

1949 .._... -i 5,427 
1950....-.- 5,602 
1951.-.e..e 5,881 
1952-e.--.- 6,362 

5,402 2,271,115 510,726,465 
5,585 12,482,539 599,165,879 
5,886 12,732,495 693,613,296 
6,324 ,3,035,046 853,709,783 

$219,542 
56,952,524 
14,870,296 
14,102.696 
16,304,348 

(3) 
2,096,617 

4 il. 282,802 
57,774,963 
33,285,276 

571,700: 

g,' 

(3) 
10,603,183 
2,305,69&J 
(3) 

5,747,749 
14,175,368 
24 558,254 

i3) 
(3) 
665,549 

47,719,772 
48,139,053 

Arizona I_-- _ .._.._______________-..--.-. $188,811 
California- ___.___________________________ 47,716,739 
Colorado-- _ ____._.._.__________---.-..-. 
Florida-----.-.-.--..----------.. 

‘4 ;;g! g 

Iowa _____________ ____ -- ___.________----- 12:084;977 
Ksnsas--..~~~..~~-~..~~~--.....--------- 5,957,829 
Maine---.--.----.--..--.-..----.-----..- 1,297,334 
Massachusetts. _ __________ ______________ 58,199,169 
~Iichigan....---.-.---.---.-------------- 43,170,861 
Minnesota...-.-----.-.-----.-.-.-------- 27,721,181 
Mississippi. -. _._.__.._.. .._._______.__ 237,806 
Missouri 6. _. _...._... . .._...________. 25,715,531 
Nebraska......-....-......--.------- 2,956,858 

NewHampshire2 . .._. -.- .____._._ _..... 2,1!28,770 
North Carolina- _..._. .____r__.._ . . . . . . j i,653,892 
NorthDakota--- . .._. _.____... . . . . . . . . / 2,976,934 
Oklahoma_-.-..-.....-...--..----- 4,425,123 
OregOn--.~.-~..--......-..~~.-----~..... 4,467,8iQ 
RhodoIsland . . . . -_- _... -- ._____...__._._ 20,805,972 
T%Q3.S-- _____________.. . . .._._....______. 16,581,996 
Utah.-...----..-.--....-...-....~.------, 5,675,350 
Verrnont-~~~.~~.~.-~~....-..~.....~.----.~ 425,782 
West Virginia------.- . .._.._ -.- . . .._.___ 903,133 
Wisconsin__-.-..-.-...-------......-.... 44,498,385 
Ohio..----.~~~~~....~..~.------------ 34,206,663 

1 Data not available. 

information on the State-chartered 
credit unions. Beginning in April 1953, 
the Bureau of Federal Credit Unions 
has the responsibility for accumulat- 
ing and reporting data on the State 
operations, The following summary 
report, the first on the subject made 
by the Bureau of Federal Credit 
Unions, presents data obtained by 
means of questionnaires sent to all 
State authorities supervising the oper- 
ation of credit unions. 

{ii 
268,OiB 

11 

$1 
19,375,132 
(3) 

L- - 

* Prepared in the Bureau of Federal 
Credit Unions. 

1 States reporting on real-estate loans. Data are * For 12 months ended June 30,1952. 
for calendar year unless otherwise noted. 6 Estimated by Michigan State Banking Depart. 

2 Fiscal year ended June 30. ment. 
3 Data not available. 0 Fiscal year ended September 30. 
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Illinois had by far the largest num- 
ber (1,015) of State-chartered credit 
unions at the end of 1952. It was fol- 
lowed by Wisconsin (5’771, Massachu- 
setts (46’7)) and Missouri (402). These 
four States ranked in the same order 
in 1951. 

The Illinois associations also had 
the greatest amount of assets-$133.3 
million; Massachusetts was second, 
with $97.0 million; Wisconsin third, 
with $69.8 million; and Michigan 
fourth, with $62.3 million. In the pre- 
ceding year these States also ranked 
flrst, second, third, and fourth in 
terms of the amount of assets held by 
the credit unions. Illinois recorded 
the largest gains both in number and 
in assets during the year: the number 
of credit unions increased by 112 and 
the assets by $24.0 million. 

Forty-flve percent of the credit 
unions chartered under State laws 

were located in California, Illinois, 
Massachusetts, Michigan, Ohio, and 
Wisconsin. The credit unions in these 
six States accounted for 53 percent of 
the total membership and of the total 
amount of loans outstanding; they 
held 55 percent of the assets of all 
State-chartered credit unions at the 
end of 1952. 

Real Estate Loans 
Not all the State authorities super- 

vising credit unions reported on real 
estate loans. The returns from 15 
States indicated that their laws per- 
mitted credit unions to grant loans 
secured by real estate but that the as- 
sociations were not required to segre- 
gate real estate loans from other types 
of loans in their reports. 

The amount of real estate loans out- 
standing in the 25 States that reported 
such data totaled $111.7 million (table 

21, which represented 29 percent of 
the loans outstanding in these States 
at the end of 1952. The State-char- 
tered credit unions in Massachusetts 
had the largest amount of real estate 
loans outstanding ($25.3 million), and 
Wisconsin reported the second largest 
amount ($19.4 million). The highest 
ratio of real estate loans to all loans 
outstanding at the end of 1952 was re- 
ported by Nebraska; of total loans 
amounting to $3.0 million, 79 percent 
($2.3 million) was secured by real 
estate. 

Of the 25 States that reported on 
the amount of real estate loans out- 
standing at the year’s end, nine also 
reported on the amount of such loans 
granted during the year. The associa- 
tions in these nine States granted 
loans of $192 million in 1952, with real 
estate loans accounting for $35.0 mil- 
lion of the total. 

Table 3.-Operations of State-chartered credit unions, by State, 1951 and 1952 

Number of 
credit unions T 

State and year 

Total 

Total,1951 ___... -.- _... .._.. .._._ 1 
Total, 1952.-..~ .._..... ___......._ 1 

Alabama: 1951w ___.. ___....__._._....._ 
1952- -_ _ ____--_.-. . ._.. ..-- -__. 

Arizona:~1951--. ___- . . . . . . . ..____... --_ 
1952-.. ___________ . .._...._ 

Arkansas:1951--.~.-....-.....~~~~...... 
1952--..-.-.---.-----.......--......1 

Oalifomia: 1951.-..- _____.......__...... 
1952--.~...~-_..~.-~......-..~.-....~ 

Colorado: 1951. __________......_. _ __.... i 
1952..--...----....-.-.....-........~ 

Connecticut: 1951_______._..._____.....-, 
1952 . . ..______--_-_ ._._...-........ 1 

DiatrictofColumbia:1931-...- .._. 1 
1952~....~~~.~.~~.~.~..~~~~~.~....~., 

Florida: 1951________....____._..-...--. ~ 
1952~~..~~~~~~~~~......~~.~~.... 

Oeorgia: 1951_______..... ._....._ __.._ I 
1952 .._________......___....- _ _..... / 

Idaho: 1951_ _______...... _......____... I 
1952.. ________..._._. -.- .___-_.. -...I 

1952--.~...~-_..~.-~......-..~.-....~ 
Colorado: 1951. __________......_. _ __.... i 

1952..--...----....-.-.....-........~ 
Connecticut: 1951_______._..._____.....-, 

1952 . . ..______--_-_ ._._...-........ 1 
DiatrictofColumbia:1931-...- .._. 1 

1952~....~~~.~.~~.~.~..~~~~~.~....~., 
Florida: 1951________....____._..-...--. ~ 

1952~~..~~~~~~~~~......~~.~~.... 
Oeorgia: 1951_______..... ._....._ __.._ I 

1952 .._________......___....- _ _..... / 
Idaho: 1951_ _______...... _......____... I 

1952.. ________..._._. -.- .___-_.. -...I 

Illinois: 
1952.......---.--....----..---...--- 

Indiana:’ 1951--. .-....._____..._..____ 1 
1952-. _ .____. ___... .____ ___.. _ __ ____ 

Iowa:1951...~.~...~..-.-.~~~.~.~~.~~~~~ 
1952 _..._______._ _.____....____ -__ 

KaIw.s: 1951________._ _.___._..._._____ 

Kentucky:’ 1951_.___.._____....________, 
1952....-.-.-.......----...-------.. 

Louisiana: 1951__.__.. ._____.... _ ______ 
1962--..--.--...--.---...-.--.-.--..~ 

Msine:1951..-.... . ..______...________.. / 
1952 __..__________. --- ._______ -.-___I 

Maryland:1951 .___ .____________ _..-___/ 
1952 ______________. -- _______._ -.-___! 

Massachusetts: 1961... ________.________ 
1952.....-.---_-.-.-------...~------ 

Michi$an: 1951-.. _ ______________ _ __.___ 
1952--..---....-..-.----.-...~------ 

Minnesota: 1951__________._______..---. 
1952--..------..-.-----------~..~--- 

Mississippi: 1951_____ I ______ ____________ 
1962. __ ______-___--_______-_________ 

Minnesota: 1951 __________._______..---.I 
1952--..------..-.-----------~..~--- 

Mississippi: 1951_____ I ______ ____________ 
1962. __ ______-___--_______-_________ 

See footnotes at end of table. See footnotes at end of table. 
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9,609,533 
11,820,798 

136,875 
216,081 
333,041 

1,081,752 
45,648,355 
57,743,13E 
9,752,247 

12,541,435 
3,569,372 
4, 296,532 
3,012,534 
3,543, of% 
8,837,737 

11,556,130 
9,223,494 

11,585,318 
58,178 
74,324 

109,216,363 
133,280,666 
13,487,821 
15.996,990 
14,211,558 
17.752,359 
7,778,371 
9,4&3,x80 
9,179,622 

10,516,626 
3,355,184 
4,843,376 
1,397,149 
1,7!23,891 
6,225,039 
6,662,279 

81,449,486 
97,013,944 
48,869,769 
62,296,415 

31,100,818 
37, ,g# g; 
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;;f y; 
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32% 
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1,719,826 
2, ;3 ;g 
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“3;$, 75; 
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8 250,000 
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1,149,485 
2 1,725,ooo 

1,585,751 
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ag, z3 g; . ? 
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23,881 
24,835 

1,233,660 
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135,529 
78,302 
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2 p35, ;o(& 

1: 543 
406 
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3,333,528 
2 200,000 
2 250,000 

302,547 
397,143 
218,975 

~250,000 
2 175,000 
a 195,000 
0 76,000 

~112,000 
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34,475 
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1,384,393 
’ 1,500,000 

1,159,220 
1,405 016 
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Development, 192552 Table J.-Credit unions in the United States, 1952 

The progress of credit unions char- 
tered under the State laws through 
1952 is shown in table l.* In 1925 there 
were only 419 credit unions, with 
memberships totaling 108,000, but by 
1934 there were 2,450 credit unions 
operating under State laws. These as- 
sociations had 427,000 members and 
assets of $40.2 million. 

Item I Total j State-chartered / Federal 

Number in operation. __ . . . . . .._.........___ _______. 
Members .____ ______.......... . .._..._....._ -_..--1 

12,287 6,362 5,925 

Amountofloansoutstanding ~~ __.... . . ..._’ 
5,888.2237 

$985,044,812 
3,035,046 2.8&3,241 

Paid-in share capital. .~ _.............._.........-.. / $1,308,948,316 
%X9,337,497 $.569,982,497 

Reserves--..._---------...........................-l 
$711,574,199 s$QJ 32 ;;; 

Totalsssets---..._----..--.....-...................i 
$59,440,308 S-38,879,577 

Netesmings----.----...._........................l 
$1,516,118,652 

$49,302,456 
gJgJn$ $662: 408: 869 

Dividends paid on shares _ .-.. _ _ _. $36,143,633 $18: 547: 203 
gg, t2.J $4 

7 9 

Since then, except during the war, 
the credit union movement has spread 
steadily, with the number of organi- 
zations and members, as well as the 
amount of assets, rising every year. 
After the war, credit union operations 
began once more to expand, and at 
the end of 1952 there were 6,362 credit 
unions operating under State char- 

c 

ters; their membership, as noted ear- 
lier, numbered 3.0 million, and total 
assets amounted to $853.7 million. 

Federal and State Credit Unions 
The growth of the credit union 

movement is even more clearly indi- 
cated when the State-chartered credit 
unions and those chartered under the 
Federal Act are considered together 
(table 4). In 193’7, the third year of 
operations under the Federal Credit 

Union Act,” a total of 6,219 credit 
unions were in operation; they had 1.5 
million members and assets of $116.3 
million. At the end of 1952 there were, 
in all, more than 12,000 credit unions 
in operation in the United States. Al- 
most 6.0 million persons were mem- 
bers, and total assets amounted to 
more than $1.5 billion. 

*Data for the years before 1952 were 
published in the Monthly Labor Review, 
November 1951 and February 1953. 

3For the most recent data on Federal 
credit unions see Report of Federal Credit 
Union Operations for 1952. 
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Table 3.-Operations of State-chartered credit unions, by State, 1951 and 1952-Continued 
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Number of 
credit unions 

- - 

TOtA Net 
assets earnings 

31,848,375 728,695 689,034 
39,574,bQ6 

307,600 
806,738 774,271 

15,048 
344,752 

6,911 
15,320 

3,467,lDO 
7,711 

119,691 ’ 80,000 
4,414,Oll 164,379 115.291 
2,606,532 75,786 lb, 121 
3,036, 780 85.481 16,926 
7,350,413 210,878 158,641 
8,975,531 255,702 

146,822 
198,026 

“3,500 2,337 
117,118 4,417 ‘2,DOO 

29,971,157 984, 661 626,05% 
32,857,878 1,035,485 
10,326,530 

706,184 
2 225,006 

12,234,721 
’ 175,000 

292,728 239,065 

97,169 4,326,759 
112,943 4,684,902 

1,423,257 39,974,168 
1,814,279 50,873,936 

318,811 4,375,0x3 
321,666 5,3.35,477 
199,522 4,305,465 
234,292 5,371,312 
541,762 11,930,716 
606,141 13,513,748 

19,062 1,148,662 
28,222 2,007,060 

1,309,098 24,634,281 
1,309,801 28,830,345 

6,868 
'8,000 

242,876 
686,313 

953,924 11,693,016 
542,230 13,746,861 

1,3b3,081 15,571,821 
572,170 21,652,609 

80,690 
81,546 

1,437,419 
1,7.X,670 
* 115,000 
~200,000 

171,383 
198,212 
274,256 
378,245 
20,183 
28,903 

590,003 
555,204 
11.604 

3 32,000 
433,033 
520,737 

E$z 

7,399 
31,865 

910,698 
1,165,338 

2 70,000 
f 125,000 

107,733 
133,496 
264,364 
303,332 

: ;y$$ 
274: 291 
373,176 

9,274 
2 24,000 
292,582 
372,019 
541,298 
719,323 

4,447, 194 99,440 4,948,934 
5, 822, Q91 116,179 6,496,819 

251,538 6,649 278,4X0 
444,287 10,603 484,066 

1,750,761 238,307 2,752,182 
2,333,810 265,668 3, 533,166 
8,626,280 794,121 9,622,478 

10,706,764 652,540 12,052,626 
461,486 117,133 894,107 
543, QOl 61,841 1,030,043 

49,879,086 3,672,399 
63,953,523 

54,655,175 
3,563,Q42 68,822,659 

119,124 
f 162,000 

9,959 
18,222 

; g, lw; 

426; 102 
515,694 
34,805 
39,OGB 

1,856, D91 
2,269,.%5 

2 55,000 
f 75,000 

1500 

::gg 
¶97:000 
263,806 
319,803 

12,291 
13,326 

1,x3,252 
1,521,895 

- - 

NUUlber 
of 

members 

Lams 
,utetandiig 
end of year 

Reserves State and year 

Total 

Missouri:3 1951. ._______________.____ 
1952--....-_---.-.-.---------.-...-- 

Montana: 1951________._________________ 
1952- --. _ _ _ __ _ _ ___ _ _ _ _ __ __ _ _ _ _ _ __ __. 

Nebraska: 1951_________________________ 
1952~-.-~._~~~.--~~~~~~~~~~~~~~~~~-. 

New Hampshire:’ lDbl__.. -.- __________. 
1952--...--.-.~~--~~-~~~.~~~~~~~~~~. 

New Jersey: lQbl- __ ___-- ______ ________ 
1Db2-~..---...~~~......-~~~-~~~.--~. 

New Mexico: lQbl____.. ______________. 

iif 
i: 
ii 
:: 
61 
60 

:: 
192 
190 
200 
190 

60 

;: 
36 
32 

1:: 
113 

z 
553 
577 

2 ~:~ 
1: 032 
1,217 

16,743 
’ 19,000 

4,722 
5,672 

32,855 
37,212 
2,8% 
2,123 

135,262 
140,445 
51,822 
55,256 

11,105 
12,227 

159,556 
178,133 
2 17,500 
2 18,500 

16,592 
18,757 
61,168 
;> 00; 

20: 170 
56,937 
66,143 

1,251 
4,865 

4o,Q60 
46,424 

ME 
16,462 
19,180 
4,193 
6,743 

2 18,000 
~20,000 

45,708 
&ml 
6,197 
6,451 

214,621 
230,429 

20,422,733 
25,715,531 

252,200 
’ 260,000 

$ ;;$ ;;; 

1: 990: 648 
2,12&770 
2,410,601 
2,971,731 

123,474 
162,084 

18,970,818 
20,893,711 

gAg 
I ? 

2,071,349 
2,976,934 

25,786,139 
34,206,663 
2,876,236 
4,425,123 
3,238,495 
4,467,879 
6,866,653 
7,902,963 
1,019,057 
1,787,606 

16,892,148 
20,805,972 

171,868 
s485,OOO 

8,045,138 
9,226,208 

11,428,186 
16,581,996 

4,181,584 
6,675,3bO 

z2:z 
2,185: 674 
2,835,WQ 
6,523,076 
8,911,526 

771,079 
903,133 

23,927,242 
35,115,037 

272.600 
307,121 

3,220,052 
~3,800,000 

620,615 
775,458 

6,853,538 
8,452,277 

120,112 
151,182 

25,604,879 
28,028,689 
7,931,574 
9,570,080 

4,057,406 
4,399,633 

36,633,5%3 
45,639,884 

148,864 
630,072 

3,864,885 
4,757,031 
9,746,461 

10,852,714 
972,926 

1.535,685 
13,003,727 
15,774,895 

107,113 
'302,000 

9,309,641 
11,537,028 
13,683,263 
18,142,806 

1,306, DD8 
1,403,018 

9,100 
14,539 

180,546 
154,893 
204,387 
113,764 
273,662 
290,744 
24,232 

3,609 
2 ;;gl:;; 

'456:475 
561,459 

North Dakota: 1951--e __-.__- ___._.. -_. 
1Qb2.~..-~~~~~~~-..-~~-~.-.--.~-.-~. 

Ohio: lDbl- ____________________ ________ 
1952-_....--_-----.----------------. 

Oklahoma: 1951._______________..______ 
1952--..~~~-_-~_~~~~~~~~~~~~~~~~~~~. 

Oregon: 1951.________.__..__..__________ 
1952-~...~.--~.~~~-~~.-~~~~-~~~~~~~. 

Pennsylvania: 1951- __ ___-- . . ..__ -. 
1952-~.~~..---.-.~.~~----~~.-~~-~~-. 

Puerto Rico:lQb1.---~.-.~-~-.~~-~~.~-~. 
1952--.-.-- _._.___._.. --_._- ___._ --. 

RhodeIsland:1Db1___._._ ---___--_-_.-_ 
1952-~..-.-~~...~-~.-~~~~~~~~~~~~.-. 

South Carolina: 1951.~. _._...____ ____ -. 
1952.-...-~~.~~...-.-~~~~~~~~~~~~~-. 

Tennessee:lQbl...--.-------.- _________. 
1952--..-~-..-~_~.~.~~~~-~~~~~~~~~~. 

Texns:lQbl____.. --_____-_.-_- ________.. 
1952---..-.----.-.--.--------------. 

B&h:1951 ._________ _ _________________ -_I 
1952 ._.._______________ -___ _________ / 

Vermont: 1951. ..__.____________________’ 
1962.....----...--.----------------- 

Virginia:lDbl.---..---.---.-.----------- 
1952--...-.-.----.-.--~------------- 

Wsshingtou:19b1..~~~~.~-~.-.--...._.__ 
1952~~...-~-~.~~.~~~..~..-~~-~~~~~~~ 

West Virginia: 19s. ____ ._._ _.___.___ _ 
1952~-~....-~~.~.~.---~~~~-~~~~~~~~- 

Wiseonsiu:1Db1~..~-~.~~~.~..-~~~.~~~~~~ 
1952--..----.-..--..---------------- 

13 

Fiscal year ended June 30. 

Bulletin, November 1953 

3 Estimated. * Fiscal year ended September 30. 


