
Employers, Workers, and Estimated number of employers 1 and workers atid atttount of earnings &I 

Wages Under CXLSI employment covered under old-age and survivors insurance, for specr$ed 
periods, 194O~F4~ 

The moderate and brief business 
decline in 1954 and the recovery that 
began in the latter part of the year 
are reflected in the estimates of em- 
ployers, workers, and earnings 
covered by old-age and survivors in- 
surance shown in the accompanying 
table. The pickup in average hours 
per week and average weekly earn- 
ings in manufacturing industries 
towards the end of the year was 
probably the reason for the increase 
to $390 in the estimated average 
wages per worker in covered employ- 
ment in October-December 1954. 
After 3 quarters of relative stability, 
in the fourth quarter this average in- 
creased 2.3 percent from that in the 
orresponding quarter of 1953. 

3 For the calendar year 1954, average 
taxable earnings are estimated at 
$2,230 and average earnings in 
covered employment at $2,670. Be- 
cause the declines in the early part 
of the year were offset by the later 
gains, the averages are the same as 
in 1953. Covered employment, tax- 
able earnings, and total earnings in 
covered employment-estimated at 
60 million, $134 billion, and $172 
billion, r e s p e c t i v e 1 y-were only 
1.5-1.7 percent less than in 1953. 

[Corrected to July 20, 1955. Estimates beginning 1952 are preliminary. Bo*inning with 1951, annual data 
include self-employment; quarterly data do not.? 
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Workers with taxable wages num- 
bered an estimated 40 million in 
October-December 1954-3.4 percent 
less than in the corresponding quar- 
ter of the preceding year and 13.0 
ercent less than in the third quarter 

dii 
1954. Their taxable wages, esti- 

ated at $22 billion, dropped 3.5 
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percent from the fourth quarter of 
1953 and 26.7 percent from July- 
September 1954. The slight declines 
from the totals in the fourth quarter 
of 1953 reflected general business 
conditions; the declines from July- 
September were in the usual seasonal 
pattern, which results from the opera. 
tion of the limitation on taxable 
wages ($3,600 in 1954). 
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An estimated 3.6 million employers 
paid taxable wages in the fourth 
quarter of 1954, a number slightly 
lower than in the preceding quarter 
and about the same as in the fourth 
quarter of 1953. For the calendar 
year 1954, the total is about the 
same as in 1953-4.4 million. 
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1 Number corresponds to number of employer FO- 

turns. A return may relate to more than 1 establish- 
ings was $3,009; beginning with 1951, the limit was 

merit if employer operates several separate estahlish- 
$3,600. 

merits but reports for concern as a whole. 
4 Includes workers with earnings in excess of 

annua! taxable hmit. 
2 Excludes joint coverage under the railroad retire- 

meat and old-age and survivors insurance propms. 
5 Includes earnings in excess of annual taxable 

limit. 
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3 Through 1950, the annual limit on taxable earn- 6 Rounded to nearest $10. 
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