
Notes and Brief Reports 

Of tile 10,425 arti\-r ciwlit uiiioiis in l!W, 
10,X2 ( !)!).-I- Iwrcfnt ) wI)ortecl 011 tlicir oI)er’nt ions 
for tI1r yew”. ‘I’lie report iilg credit unions 
whievetl recoil tlollar iiiciwses iii total assets 
ntitl iii iiieiiihrs slinres---$4X3.3 ii1iIIioi1 :md 
$37!,.3 iiiillioii, reqxc~i ircly. The rise iI1 members’ 
Iomis out staiicliq-$‘,42.1 inillioii--\ms second 

State-Chartered Credit Unions in 1963* 
The year l!)M marked furtIler advances for the 

St ate-chartered credit unions. From their nlodest 
l~egi1111iiigs in Massachusetts ii1 1900, StiLtF 

ch1~tered credit unions 11:~cl est ended tlleir sar- 
ings and loaii services 1)~ 19fi3 to niore thii 7 
i11iIIioii nieinbers living iii 44 Stxtcs, tlie Ilist iaicl 
of (‘oIi1111bia, ancl Puerto Rico. 

* l’re~~~red 1~ Vincent .J. Oh\-e. Ibirision of Statisticxi 
Research and Analysis, 13ureau of I+der;il Credit l’nions. 
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175,829 

1 Includes members deposits amonntlng to $14i,G82,000 (rcviscd) in 19(i? 
and ~lG5,4OS,OOO in lYG3. 

:! Includrs deposits in .4rknnsas, .\lainr, XIississippi. and Xcw 1lcnic0, 
for whictl amounts are not arailnble separ;ltcl>-. Ewludes drposits rclmrtcd 
for other states. 

3 Includes estimates Ior data not reported. 

1 Revised. 
5 Data not reported. 
6 Dal for fiscal yeur cndcd Ht:pt. 30. 
’ Data for fiscal year cnrlcd June 30. 
Ii Data furnistml by State wedit union league. 
p Estimated. 
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only to the record increase of $353.3 million in 
19.59. Ihring the past 5 years their total iISSetS 

incareasecl $1 .!I billion ; members’ shares and loans 
out standing encll rose almost- $1.6 billion, nut1 
u~enibership increxsecl by one-third (table 2). 

Other phases of State credit union activity also 
expanded during 1963 (table 1). &serves set 
aside to protect members’ sliareliolclings increased 
13 percent duriu, (r the year and nmounted to $226 
million. Reserves were 6.4 percent of shares and 
6.0 percent of lonns OUtStiIIldillg at the year’s encl. 
Kct income rose $19 million (11 percent), and 
dividends paid on members’ sllnrelloldings in- 
c:rensed $14 million, or 11 percent, from the 
amount paid in dividends during 1963. 

net earnings and/or dividends paid on members’ 
sliarel~oltlings. The Ihwenu’s estimates for these 
nlissiirg items are included in the totals for all 
:Il’C;~S. 

Iii 1963, for the fifth consecutive year, the net, 
iiic*rease ill the ilumber of active State-chartered 
credit iluions \ws sl~inller tlurn that in the prc- 
caediiig year. ‘l’lirre \vere only seven more :lctiYe 
gt~oups at t lw end of 1963 than at the close of 
lHfiz2, in coiiilx\rison to n iirt gain of 77 during 
1!)62. 

T\veii(x-t wo of tlic 46 jurisclictioiis with n StatC 
or low1 credit uuiolk law recorded iiicre:bses dnr- 
iiig 1963 iu tlw nuniher of active groups, aucl 
declines occurred iu 16 states. Iii seveii States 
and the District. of Columbia the number re- 
mained unchanged. Five jurisdictions-Iowa, 
Puerto Rico, Tennessee, Utah, and Wisconsin- 
each reported a net gaiii of more than 10. In 
contrast, Illinois reported n substantial decline 
iii the number of operating groups, from 1,504 in 

STATE ACTIVITIES 

Snbstnntially complete reports for 1063 were 
received from supervisory authorities iii all juris- 
dictions. Four States xere unable to report, 
membersliip, however, and sereral did not report 

TABLE 2.-1)evelopnwnt of State-rhartered credit unions, 
1 X5-63 

TAB~.E s.-Tots1 :Llnount of lozns ilnd nnlount of real-estate 
loans nude bv State-chartered credit unions, 30 States, 
1963 1 

[In thousands] 

[Amounts in thousands] 
Loans mad” during 

year 
Loans outstanding 

end of year - 
I Number of 

credit unions 
state _--- 

Total 

Total, 30 States $2,536,61X 
--__ 

-7 - 
;ecured by 
wl estate Total ;ecured by 

,eal estate 
----- 

? $146.000 

Vumher o 
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~"ans out- 
standing 

‘ 

I 

Ro- 
lortiw 

Assets Shares L 

Active 

419 

1% 
1,612 
2,016 
2,450 
2, GO0 
3,490 
3,792 
4,299 
4.782 
5,ZGi 

1% 
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1,472 
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2,734 
3.128 
3,977 
4.677 
5,li5 

5,663 5.506 
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5,285 5,124 
4,993 4,907 
4,923 4,858 
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5,155 5,1)!17 
5,273 5.271 
5,427 5,402 
6,Go“ 5,587 
5,881 5,886 
8,362 6,324 

7,096 F,YXG 
7,814 7,713 
8.387 8,258 
8.901 8.7G3 
9,463 9,314 
9,806 Q.740 

10,054 Q,YGl 
10,243 10,151 
10,341 10,ZRG 
10,418 10 337 
10,425 101362 

- 
h2,350,000 $502.171 
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Pi 

;:; 
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55,42G 
i4 BdG 
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+,mi 
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111,306 
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1.797,084 221,115 179,300 105.8M5 
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1,629.706 253,864 205,127 86,552 
1,626,304 281,524 2“5,5d8 91,122 
1,717.616 322,083 270,620 130.6By 
1,893,944 380,751 317,304 188.551 
2,120,708 443,050 368,385 260,745 
2,271,115 510,726 415.938 329,485 
2,483,455 599.641 488,564 416.129 
2.732,495 693.814 583,035 447,328 
3,035,04G 853,710 711,147 569.982 

3.380.121 
3,756,852 
4,1x.421 
4,548,Gl7 
4,963,813 
5,329,lll 
5,676,636 
5,970.846 

1,040.875 
1.237,176 
1,476.014 
1.741,742 
2,021,145 
2,312,053 
2.676.095 
2,988,555 
3,353,820 
3,758.222 
4,211,483 

870,436 733,529 
I , 050 , 558 8iO.OiO 
,245,llo7 1.070,844 
,471,341 1,2iG,Qi9 

..iO8,531 1 ,,520,989 
1.958.385 I,GY7,GGG 
3.259,211 2.051,211 
!,518.348 2,381,151 
) 832 275 
i: 1ti3:xoo 

2.607.008 
2,917,319 

1.543,125 3,259,3Hl 

(3) 
9,187 
1,793 

(‘I3 3iY 
(894 

(‘) 
2,541 

P) 
li,369 

Data are for year ended Dec. 31, 1 States reporting on rcnl-estate loans. 
unless othexise noted. 

1 Includes cstirnatcs for States not rrporting. 
s Data not reported. 
* Fiscal year ended Sept. 30. 
5 Data furnished by State credit union league 
6 Fiscal year ended June 30. 

1 Data not availahlc 
2 Revised. 
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1962 to 1,418 in 1963. Illinois now accounts for 
13.6 percent of all active credit unions, compared 
with 14.4 percent in 1962. Small increases in the 
other 17 States that, reported gains were offset by 
sm,zll declines in the 15 States that had fewer 
active credit unions than a year earlier. 

Despite the lack of overall growth in the num- 
ber of active groups, the relative increase in total 
assets (12.1 percent,) of State-chartered credit, 
unions in 1963 equaled the gain in 1962. The dol- 
lar increase was, however, $50 million greater 
than that in the preceding year and was the 
largest, recorded in the history of the State- 
chartered credit unions. 

All jurisdictions shared in the increase in 1963, 
with relative gains ranging from small to sub- 
stantial. Assets in 28 States increased at n faster 
rate than the national average. Eight, States- 
Chlifornia, Illinois, Massachusetts, Michigan, 
Rlinnesotn, Ohio, Texas, and Wisconsin--nc- 
counted for 57 percent of the total gain for all 
States. Michigan added $55.5 million, California 

showed an increase of $52.6 million, :wtl Wiscoii- 
sin giliued $26.!l million in as&s during the year. 

Membership in State-chartered credit unions 
increased 5 percent in 1963 mid stoocl nt 7$X$045 
at tlie close of the year. The net increase of 
337,711 was less tlinii the rise of 409,494 reljorted 
in 1962 and the smallest gain in meml)ershil) in 
recent years. -\ll States except thee experienced 
a rise in membership in 1963, ,lntl six jurisdictions 
-Miclligan, Xortll Carolina, Puerto Rico, South 
Carolinn, Tennessee, and I-tall-reported gains 
of at least 10 percent. 

REAL-ESTATE LOANS 

The credit union laws of four States-Con- 
necticut, Idal~o, Illinois, ant1 Kew *Jersey- 
specifically prohibit Id-eSti1te loaus. In the 
other 42 jurisdictions that have :L credit unioii 
law, the In\\- is either silent wit11 respect to such 
loans or it, expressly permits credit unions to 
make this type of loan. 

TABLE 4.-Total amount of loans outstanding and amount of rent-estate loans made by State-chsrtered credit unions in 22 
States, for selected years, 1953-63 

[Based on States reporting real-estate loans for all years shown. Amounts in millions; percentages based on unrounded dnla] ____ 
Loans outstanding December 31 2 

I- l 1963 1962 1953 

lYG3 from 19GZ 1963 from 1953 
_- -- 

Secured by 
real estate Total Secured by 

real estate Totnl Secured hy 
real estate 

stnte ’ Total 
_-- 
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13.6 10.1 43i. ‘J 
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22 states . . .._. 

Rhode Island...... 
Massnchusetts ‘. _. 
New llampshiw 4. 
Wisconsin.. _ _ _ 
Minnesota _.....__. 
Missouri 5 ._....._. 
Michigan . . . . .._._. 
Sorth Dakota.-... 
California.. ..~._. 
COlOll~dO.. _. 
Ohio.. .._.....-. 

73.4 
189.3 

9.8 
201.2 
174.3 
126.0 
323.7 

13.7 

38sg: : 
186.1 

1 
cc 
1 

_- 

1( 

I 

jo.0 
‘1.4 
.-- 
2.3 
5.8 

.3 
G.2 
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3.Y 
9.9 

11:: 
1.8 
5.7 

Washington. _. 89.6 2.7 
Iowa. _. _ _ _. _. _ _ i4.7 2.3 
Vermont ._.... _~_. 7.4 .2 
OlXg0n.. _ _. _. _ _. 34.1 1.0 
Kansas s _..... ___. 42.6 1.3 
Utah ..___..._ .__. 56.8 1.7 
West I’irginia (.-.- 3.7 .l 
Florida. _ .__. __ ._. 67.1 2.1 
TCXOS.. _ __ _ _ _ _ 165.C 5.1 
Oklahoma . . . . ..__. 36.3 1.1 
Maine ._._.._...__. 8.2 .3 

Per- 
ent 0 
total 
-- 

2P2 
-- 
54.2 
42.8 
40.1 
37.4 
35.0 
21.1 
17.4 
12.7 
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l1.G 
ll.ti 
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10. n 
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8.9 

::i: 
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Per- 
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13.x 
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E 
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15.4 
11.3 
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7.5 

4’:; 
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< 

- 

I I f . 

- 
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S;,;;;:; 
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66.4 

171.3 
9.1 

183.7 
159.4 
120.8 
283.3 
11.8 

340.1 
55.5 

167.8 

78.1 
67.2 
6.3 

29.6 
37.3 
49.1 
3.4 

59.1 
143.0 
32.1 

7.1 

c 

.- 

M 
t 

_- 

II 

- 

30.0 
71.3 

(9 
2G. 8 

5G.7 
42.5 
c4.3 
42.4 
40.x 
15.2 
31.i 
12.8 
1i.Y 
15.6 
11.5 

7.4 
14.0 
i.4 

11.5 
5.6 

14.9 
13.i 
13.1 
4.5 
4.9 
1.1 

(3) 
246.9 

1XX.B 
1X.3 
12i.X 
206.1 
31O.G 
41G. 6 
20x. 1 
335.2 
z&l;. Y 
364.4 
308.1 

Y78. i 
2Gl.Y 

,358.O 
326.8 
i26.1 
330.3 
115.4 
lY8. G 
Y47.2 
335.3 
57.5 

I- 

i, 3G.Y 
75.1 
3.8 

70.5 
58.8 
24.9 
52.5 
1.2 

47.7 
8.5 

18.9 

9.0 
7.H 

2:: 
3.1 
4.8 

4:: 
10.2 
1.3 

(9 
i 

2.3 
5.9 
.3 

6.3 
5.5 
4.1 
9.7 

11:; 
1.Y 
5.7 

2.7 
2.3 

1:: 
1.3 
1.7 

2:; 
4.9 
1.1 
.2 

- 
’ States ronkcd by yerccntage of real-estate loans to total loans outstanding 

as of Dec. 31, IYGB. 
2 Unless otheraise noted; see footnotes 4 and 5. 
J Data not available. 
( Fiscal year ended June 30 for Sew IIampshire in 1953, 1962. and 1%; 

for West Virginia in 1963. 
5 Fiscal year ended September 30 for Missouri in 1962 and lYG3; for Kunsils 

in 1962 and 19W. 
6 Less than E50,OOO. 
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In l!Ki3, nearly one-fifth of the $2.5 billion ill 

loans outstauding to iueuil)ers in the XI StiltI 

that reported on real-estate loaiis ws secured 
by IWil estate (table 3). ,is a proportion of all 
loans outstanding, those secured by real-estate 
mortgages 1XllgWl from less than *? percent, iii 
Arizona, Maine, and Olrlalionia to 30 percent 01 
more in Jhssxcliuset ts, Miiinesotn, Kew Ilanlp- 
shire, Rhode Isl~uicl, and Wisconsin. Five States 
-(‘alifomia, Massachusetts, iMicl&m, Riniie- 
sot a, and Wisconsin-held 63 percent of the more 
tlixii $500 niillion iii total loans outstanding se- 
cured by real estate. 

Iii tlie 30 reportiiig States, it is estimated that 
loans totaling $9,350 niillion were made during 
tlie year and that, $146 million or (i.2 percent \YRS 
secured by lTil1 estate. 

In order to examine longer-run trends in real- 
estate 1OilllS at State-chartered credit. uiiious, data 
were compiled for the 22 States that reported 
sucli loans for the year 1053, 1962, and l!M 
(table 4). The fi gures show that, loans secured by 

real estate were relatively less importmt at the 
end of 1063 than they had beeii 10 years earlier. 
1s a propor ion of total loans, they decliued front 

i7 percent iii 1953 to 20 percent in 19fX; at the 
same the the :~niount outstanding roP: from $136 
million to $470 million. 

The iucrense during 1063 was 11.8 percent for 
all loans outstanding and 6.4 percent, for loans 

STATE AND FEDERAL CREDIT UNIONS 

,lcxl ix-itics of lmtli State-trll:wtered illltl Fecler:~l 
(bredit unions continued to expand in 1963, autl 
iiew Iii& were aclliered (table 5). Reflecting tlie 
substantial gwv?lt esperienced during t lie year, 
lot al assets iiicrcased by alniost $1 I)illion or 13.1 
l)emai. Mow thii $810 niillioii \VilS added to 
shares, :Illtl iiiembers’ lO:ulS Out St illltlillg wem 

:Illllost $700 milliol~ 01’ le.6 1)eweiit lligher 111:111 ill 

the end of 1962. 
Tlie 21,317 S$tnte-chartered and Federal credit 

1llliOl~S tht reported 011 their 0pem1iOliS ilt the 

end of 1X% held more tllilll $8.1 billion iii assets, 
of vllich alinosl $6.2 billion w;Is iii loans. The 
14.6 niillioii iiitwlbers lind sa\-iiips of nearly $7.2 
hillion iii the caredit unions as the year ended. 

(‘redit ullioiis are about equally dirided be- 
t ween those operating uuder State l:t\vs :mcl the 
Feder:ll (‘redit lTnion ,ht. LU tile end of 1963, 
Federal credit uuioiis esceetlrtl State groups iii 
tlie iiiinll)er of :lct ive groul)s and in total niembe~*- 
sliip. State-chnrlered credit uiiioiis ncc~ouuted for 
;~linost 52 perwnt of total assets and nmnbers~ 
savings and for :llmost 53 ljercent of total loans 
outstnnding. 

TABLE s.--Selected data on State-chartered nnd Federal credit unions, lXi2 and 1963 

[Dollar amounts in thousands except averages] 

I 
All credit unions 

1963 

21,380 10,418 10.425 
21,317 10,337 IO.302 

14,SY2,7Y2 2 c,743,334 i.ox3.045 

$8.128.024 
$G , 1 i0 ,541 
$7.lGl.145 
$(l,9Y5,740 

$165,405 
$433. TRY 
y!.;"; 

,, 5 

684 
$381.283 

$480 

$3,75X,222 $4.211.483 
2 $2,Yli,31Y $3,2RY,381 

83,311,4x'L $3. iO8.530 
$3,lG3,800 .$3.543.12.5 
2 $14i,GX:! $165,4OS 
? $1!19.2n4 $225.8(i5 

$li1,400 $190.000 
$125,800 $140.000 

653 
$3ci3.5iO 

$469 

xii.2 
75. Y 

6.2 
i.0 

jY2.2 
ii. 0 
2 6.3 
: ii.8 

GX4 
$406,435 

$500 

Y2.0 
ii.4 

6.4 I 
i4.i 

5. t: 
ti.9 G.8 

I 

State-chartered 1 

19F2 1963 

Federal 

19(i;l 19F2 

10,632 
IO.&! 

7,007. G3C 

%3.428,80<5 
P2,5GO,iZ? 
$3 020 2i4 
$3:020:274 

$jli)4,332 
$163,U42 
fllX,FGi 

6.59 
$322.593 

$431 

81.6 

10.965 
10.Y55 

i,49Y,i4i 

$3.91G.541 
fr,Yll,l:~Y 
$8.452.C,15 
sy.Gl:r 

)2ni. 903 
9;1x7.35<x 
Ib137,15Y 

68.5 
$337.512 

win 

84.3 
i4.3 
G.0 
7.1 

1 Partly cstimatcd. 
? Revised. 

d Deposits XP not lmmittcd under the lklcral Credit Union Act. 

3 Inc1udcs deposits in 4 St,ntes for wikll separate figures BE tlot, nvnilable. 
SW table 1, footnote 2. 

5 leased on strarcholdings only; rwhidrs deposits ill State-chartered crrdit 
unions. 
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