
State-Chartered 

Credit Unions, 1965" 

During 1965, the credit union system in the 
[-nited States enjoyed a year of substantial prog- 
ress, with both Federal and State-chartered credit 
uniolis sharing in the growth. The year was 
marked by sizable increases in membership, total 
assets. 1~1rn11~2w' saviligs, and loans outstanding. 

A1c?irities of the State-chartered credit unions 
are sumniariz.ed here ; they are published in 
greater detail in the annual report published by 
tile Bureau of Federal Credit) Unions on the op- 
erations of State-chartered credit unions. Selected 
data for Federal creclit unions from the Bureau’s 
Fcdctv7 Cwdit Pnion Program : Annun Report. 
/,9&j are also presented in order to highlight some 
of the major activities of the Xation’s credit union 
system. 

Reflecting the vigorous growth of the economy 
in 1964 and 1965, State credit unions have experi- 
enced the greatest expansion in their history in 
the past 2 years. At) the end of 1965, more than 
10,600 active credit unions were operating under 
State or local law and 10,517 (99.1 percent) re- 
ported on their operations for the year. These 
credit unions reported almost $5.4 billion in re- 
sources7 members’ savings of $1.7 billion, and 
loans outstanding of more than $4.2 billion (table 

1). 

STATE ACTIVITIES 

Ill 1965, Illinois continued to lead the Stat)es 
in the number of St,ate credit unions and in mem- 
bership but dropped to third place in assets, loans? 
and members’ savings (table 2). California ranked 
first in total assets and loans outstanding and was 
second. in membership and members’ savings. 
Michigan took the lead in savings and edged into 
second place in assets and loans outstanding at 
the end of the year. 

In each of 15 States, total assets were more than 
$100 million; in six of these States, assets totaled 

*Prepared by Vincent J. Olive, Division of Statistical 
Research and Analysis, Bureau of Federal Credit Unions. 

1 Data not available 
2 Revised. 
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more than $300 million. The six States accounted 
for j;~ percent of all active State-chartered credit 
unions and nearly 50 percent of total membership, 
total assets, loans outstanding, and inembers’ sav- 
ings. 

During the year, total assets rose in 23 juris- 
clictioiis at :I filSter rate than the national average 
of 12.2 percent. Xotable gains were recorded by 
Idallo (30 percent), South Carolina (20 percent), 
and Sew JTexito and Vermont (19 percent). At 
tlie end of the year, more than 53 percent of all 
operating State credit unions had assets of $lOO,- 
000 or more and about 1 in 5 had assets of $500!- 
000 or more. A year earlier, barely half the State 
credit unions had assets of $100,000 or more and 
oilly 1 iii (i of theiii had tolul assets of $500,000 
or more. 

Credit unions with less than $100,000 in assets, 
accountecl for less than -1 percent, of all assets, but 
those with $1 million or more held almost 70 per- 

TABLE l.-Uevelopment of State-chartered credit unions, 
1925-65 

Ihmounts it1 ttmmndsl 

1 Active 

1925...e-... 419 176 108,000 
1929 _.._.... 9i4 838 264,908 
1931....-... 1.500 1,244 286,143 
193x..... 1,612 1.472 301,119 
1933........ 2.016 1,772 359,646 
1934 ._..._.. 2,4.50 2,028 427.097 
1935 .._._. -_ 2,600 2,122 523,132 
1936........ 3,490 2,734 854,475 
1937 3,792 3,128 1,055,i36 
1938-...-... 4.2YY 3,977 1,236,826 
1939-....... 4,i82 4.6i7 1.459.377 
1940........ 5,267 5,175 1.700,390 

1941........ / 5,663 
1942.. ..... -1 5,662 
1943 ........ 5,285 
1944 ..-.--.. 4,993 
194.5.. .. .._. 4,923 
1946.. ...... 5,003 
1947 .-...... 5,155 
1948 -....-.. 

........ 

5,273 
1949 
1950 

..m./ 5,427 

..... 5,602 
1951._ ... ...! 5.881 
1852 ._ ... ...’ 6,362 

1953......-.’ 7,096 
1954...- / 7,814 
1955...- . . ..I 8,337 
1956...-.... 8,901 
1957x.... 9,463 
1958......-. 9.806 
19.59 10,054 
1960........ 10,243 
1961..-..... 10,341 
196.. _.... 10,418 
1963..-..--. 10,427 
1964* 10,536 
1965...-.-.- 10,617 

‘F 

“;f. a6” 
351497 
40,212 
47,964 
73,659 
9i, 088 

lli,Bi2 
145,803 
180,649 

5.506 1,9Oi,694 
5.400 1,79i.O84 
5.124 1,721,240 
4.9Oi 1.629.706 
4.858 1.626,364 
4,954 1,717.616 
5.09i 1,893,944 
5 271 
5: 402 

2.120.708 
2.271,115 

5,58i 2.483.455 
5,886 2.732.495 
6,324 3.035,046 

216.558 176,530 150.605 
221,115 179,500 105,885 
228.315 191,087 87.240 
253.664 205,127 86,552 
281,524 225,588 91.122 
322,083 2iO,620 130.663 
380,751 317,304 188,551 
443,050 3G6.385 260,745 
51O,i26 415,936 329.485 
599,641 488,564 416,129 
693,614 583,035 447.328 
853,710 711,147 569,982 

6,986 3.380,121 1,040,875 
i,i13 3,756,852 1.237,l:G 
8,258 4,121.421 1.476.014 
8,763 4,548,617 1,74l,i42 
9,314 4,963,813 2,021,145 
9.i40 5,329,111 2,312,053 
9.961 5,6i6.636 2.676.095 

10.151 5,970.846 2.9X8.555 
10.296 6,335,840 3.353,820 
10.33i 6,745,334 3.758,222 
10,346 7,079,651 1,213,077 
10,452 7.530.493 1,799,990 
10,517 8,115.737 5,384,721 

Shares 
LOaIlS 
out- 

standing 

.- 

$1 

$i$ m; 

26: 285 
33,446 
55,426 
74,686 
92,585 

117,112 
145,500 

t:; 

:;+a; 

28: 034 
34.180 
52,006 
62,317 
84,143 

111,306 
134.741 

870,436 733,529 
1.050.558 8iO,O70 
1.245,007 1.070,844 
1.471,341 1.276.979 
1,708, ,531 1,520,989 
1,958.385 1.697,666 
2.259,211 2,051.211 
2,X8.348 2.381,151 
2,832,275 2,607,008 
3.163.800 2,917,319 
3,.%6,088 3,260,498 
4,027,151 3,699,433 
4,494,908 4.232,483 



cent of the total amount of assets. Credit unions 
with $1 million or more in assets increased by 
121 to 1,066 during 1965, and 29 credit unions 
joined the group with- $5 million or more (five of 
them in Illinois, three in California, and three in 
Wisconsin). 

The rate of increase in the number of active 
groups dropped off in 1965 after a slight rise in 
1961, but. the addition of 81 brought the number of 

active State credit unions to 10,617 at the end of 
the year. 

During 1965, 330 charters were issued to new 
State credit unions, and 246 existing charters were 
canceled. Ten or more new charters were granted 
in each of 11 jurisdictions. Ohio added 32 new 
charters, Texas 30, and Utah 25. More than half 
the cancellations were in States in the Great Lakes 
and Plains areas. 

TABLE 2.-Operations of State-chartered 

[Dollar amounts in thousands1 - 
I 

- 
I 

- 
I Number of 

credit unions Number of members Loans outstanding Members’ savings 

Dividend: 
to 

members 

/ 
T Net 

income Region and State ,tGwti 

Active Reporting Actual Potential Number Amount 

--- 

8,115,737 

-- 

(‘) 

Shares 3 

10,617 
--- 

851 
180 
25 

433 
31 

111 
71 

10,517 

851 
180 
25 

433 

1:: 
71 

366 
38 

1;; 
132 

366 

:; 
129 
132 

1,624 1,617 
128 128 

3;: 3:: 
158 I,58 
148 148 
92 92 

202 
51 

264 
106 
27 

_.._~~..._ 
202 
51 

264 
106 
27 

3,739 
1.370 

128 
795 
665 
781 

3.712 
1.370 

128 

6’z 
781 

1,744 

iii 
430 
540 
67 
93 

1,732 

;z 

530 
67 
92 

548 
163 
119 

2:: 

% 
119 

2: 

622 

E 
466 

622 

ii 
43 

466 

Puerto Rico __._____ 1947 329 

794 
587 

1; 

0) 

-- 

(9 &4,232,483 
I- 

b4,686.367 9 84.494,908 %2.w.o00 3185.00( 
1 

&:. 904 

ii] 
10.761 
62,081 
13,455 

39%,874 463,141 436,922 23,435 15,411 
34,595 44,488 44,488 2.140 1,521 
11,403 11,812 11,812 670 49i 

238,733 283,114 280,466 14,969 9.65s 
11,658 12.888 8.962 666 315 
90,069 100,458 30.816 4,334 3,OS 
10,416 10,381 10,378 656 351 

194,821 158.544 170.964 169,307 9,818 
41,777 32, > G7 28.939 27,282 1,997 
17,56u 7.629 15,366 15,366 679 
84.586 79.080 80,461 80.461 4,586 
59.898 39,768 46.198 46.198 2,556 

7,2OS 
1,287 

3,;; 
1,842 

$1 
13.908 

121.003 
12,833 

ii; 

520,312 557.017 480.656 (6) 
72.571 80,958 80.907 4,922 
10,041 10,772 10,746 614 
94,394 107,211 107,149 6,493 
66,914 69,392 615 3.884 
33.802 37,070 37,070 (9 
23.756 25.800 25,800 1,611 

‘: 16s 
‘46i 

4,451 

I:] 
1,191 

._.__..... 
117,500 
25,407 
(5) 
52.353 
8,633 

50,176 53,654 51,632 2,861 2.16f 
18,591 19,093 19.093 1,089 62< 
90,830 95,128 93,029 5,330 (‘1 
45,191 44.851 42,365 2,618 1,792 
4,806 4,538 3,470 261 17: 

$; 
61,227 

391,155 
(9 

196,759 

1,406.519 1.633.641 1.629.896 84.925 64,12i 
399,739 482,110 482,110 24,815 19.472 
63,040 71,196 71.196 3.382 2,811 

445,437 497.419 493,674 24,881 18,74i 
241,592 272,031 272.031 15,485 11,831 
256,711 310,885 310,885 15.662 11.2% 

485,958 563.915 628.318 610,644 27,398 23,343 
85,806 98.185 123,179 122,185 5,635 4-57: 
53.499 54,188 62,555 62.555 3.480 2.16: 

148,769 205,882 215.908 199,231 9.191 8,013 
163,861 165,693 184,998 164.998 6,827 6.96E 
18.933 21.556 23,116 23,116 1,377 1,002 
15,040 18,411 18,562 18,559 883 62C 

147,704 169,222 176,455 173,051 11,106 7,014 
64,765 78,777 86,342 83,422 5,557 3,146 
10,227 8,044 7,648 7,648 431 293 
5,578 4,656 4.532 4,532 294 179 

67.134 77,745 77,933 77,449 4,819 3,396 

(9 
20,689 

I;; 
228,326 

306.204 321,239 268.006 16.859 (5) 
15,0x 16,532 15,816 1.003 679 
11,587 13,650 13,323 730 555 
47,946 52,132 523 641 (5) 

231,671 238,925 238,344 14,485 11,026 

650.650 671.714 698,087 692,685 42,204 
492,469 500.689 496,601 491,371 29.863 
37,947 44,707 44,671 44,607 2,747 

120.234 126,318 156,815 156,707 9,594 

29,983 
20,657 

::E 

(9 39,179 37,505 33,741 (9 (9 

Total’.. .__._.. 
-- 

New England . . . . . -... 
Connecticut...... 1939 
Maine ____ --...-. 
Massachusetts. _ _ :iz 
New Hampshire. 1921 
Rhode Island.. _ 1914 
Vermont.. ._ _. .- 1941 

8,269 

41i: 721 
23: 710 

145,056 
26,545 

384,223 
68,173 
37,455 

174,299 
104,296 

f”) 
119,271 
27,719 

201,304 
120,162 
(9 
72,163 

128.686 
40,643 

163,533 
94,755 
9,652 

2,790,899 
941,794 
115,490 
772,298 
467,918 
493,399 

1.063.635 
199,340 
112,736 
311,i24 
363,570 
40,893 
35,272 

284,907 
130,182 
23,657 

111,523 
119,545 

521,406 
34,165 
24,180 
75.815 

387,246 

1.117.278 
828,389 
60.508 

228,381 

101.6rm 

Mideast ___....__.._ . . ..___._ 
Maryland . . ..__._ 1929 
NewJersey...... 1924 
New York....... 1913 
Pennsylvania.. 1933 

Southeast 4 . . ..__... . . .._____ 
Alabama.--- 1937 
Arkansas......... 1631 
Florida ._........ 1929 
Oeorgia.. _ __- 1935 
Kentucky .._._._. 
Louisiana.--..-... :E 
Mississippi 5.. 1924 
North Carolina.. 1915 
South Carolina... 1915 
Tennessee......~~ ILIZ+ 
Virginia...... ____ 1931 
West Virginia-... 1925 

Oreat Lakes .._...__ ____. --.. 
Illinois-.... _ _ _ ._ 1925 
Indiana ._..__._ -. 1923 
Michigan _...__._ 192~ 
Ohio............. 1931 
Wisconsin . . . ..__. 1913 

Plains.....-..-..--- ___..____ 
Iowa............. 1935 
Kansas . . . . . . . . . . . x~9 
Minmxsota.. . .._ 19~ 
Missouri. __ .- ._ 1927 
Nebraska.---_--- 1919 
North Dakota.... 1935 

Rocky Mountain... .__-- .._. 
COlOradO ..____ --_ 1931 
Idaho . ..____ -_--. 1%~ 
Montana-........ 19x1 
Utah..-- _....__ 1915 

Southwest .______._ ___---_.. 
Arimm.....~ 1929 
New Mexico..... 1945 
Oklahoma . . ..___. 
*eras..-- __.__ -_- 

1933 
1913 

Far West ____ ------ __----__. 
California--..---. 1927 
Oregon..--..~-~-- 1915 
Washington..--- 1933 

1 Data are for year ended Dec. 31, 1965, except for Kentucky, New Hamp- 
shire, and Puerto Rico (as of June 30, 19651, and Kansas and Missouri (as of 
Sept. 30,19&5). 
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2 Includes members deposits amounting to $191,459,0oo in 1965. 
2 Includes deposits in Kentucky for which separate data are not available. 
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Regional Patterns members reached almost 2.8 million, and it was 
somewhat, more than 1 million in the Sout.heast, 
Plains, and Far ITrest regions. 

Chnnges in the regional distribution of the 
tluml)er and total assets of State-chartered credit 
unions have xccomlxmied the rapid growth of 
;\ssets in the past 10 years. All regions shared in 
the rise, but the rate of growth varied widely 
among the regions. As a result, the New England, 

The number or reporting credit unions declined 
in 1065 in four of the economic regions shown in 
table 3. The Rocky Mountain and Southwest 
regions showed sizable gains, however. In the 
Great Ilakes region-which accounted for one- 
third of the total number of credit unions, mem- 
bership, assets, loans9 and savings-the number of 

credit unions by region and State, 1965 1 

[Dollar amounts in thousands] 

T Assets Liabilities and capital 

Investments 
Total 
assets, 

liabilities, 
rnd capita 

T 

: ! 15,384,721 

531,959 4,OR: 
M, 119 44 
14,094 411 

324,803 1,641 
14.751 191 

116,078 861 
12.114 51! 

--- - 

CTndividt? 
earnings 

Other 
liabil- 
ities 

$206. W! 

16.001 
2,11: 

384 
7,24: 

731 
4.9M 

63i 

$66.1s: 
__--. 

x,93: 

6671 
5,762 

1.5; 
2,27( 

13 

-- 

i 

; 

I 

, 

I 

I 

1 

I 

I 

, 

9,831 7,9+: 
1,18f 2.873 

39f 7C 
5.42: 3.86f 
2.82f 1.18f 

28.181 11,105 
4,1s: 3,291 

465 13a 
4,321 759 
4,17f 572 
1.768 669 
1,38f 435 

3 6ii 
1:116 
4,086 
1,857 

374 

1.220 
102 

2,366 
1,278 

255 

60,182 18.921 
24.407 1,823 
2.557 147 

2O,Q87 3,393 
8,829 8,993 
3.402 4.600 

, 

29,276 
2.465 
2.542 

13,332 
8,843 
1, ,569 

525 

4.701 
239 
494 

2,865 

5: 
190 

1 

7,657 
4.801 

275 
287 

2,294 

1,956 
491 

:: 
1,419 

I 

20.146 3.094 
985 1.503 
510 159 
933 20 

17,718 1,412 

E 

34,267 9,478 
22,456 5,847 
2,985 307 
8.766 3,324 

I 

1,832 44,301 4,506 37,505 1,216 1,075 F __---... 

/ 
Region and State 

3.5. Govt 
securities 

Other 
assets 

Notes 
payable 

Members 
savings 

shares an 
deposits) 

Reserves 

_-----. 

(5) $119,75 b4.686,36 $305.84‘ 

17,86L 
6C 

199 
12.840 

4.76: 
5 

$90,963 
_----. 

7.736 
19e 
143 

0 5,160 
117 

1,869 
249 

463,14 
44,481 
11,81! 

283.11‘ 
12,8y: 

100,451 
10.38. 

39.791 
3.00! 

81’ 
2i.031 

iii 
i.59i 

56: 

(9 
899 

1.658 
4,358 

P) 

2.001 208.459 
251 36,911 
243 16,913 
874 98. lil 
633 56,464 

3.85! 
1,101 

3;; 
2,32: 

170,96< 
28.93! 
15,36( 
80,461 
46,191 

15,801 
2,801 

9% 
8, 09: 
3,931 

77,317 (9 
14.818 8,213 
1,593 (5) 

19.445 8,638 
7.759 1,083 
7,327 (9 
4.111 119 

9.203 643,024 12,991 
967 93,963 99: 
183 12,479 49: 

1,411 121.883 1,14: 
1,007 79,005 2,58: 

313 43,391 56l 
474 30,165 20: 

557,01; 
80.9s 
10.77: 

107,211 
69,39: 
37.07( 
25,80( 

33,721 

“% 
8,444 
2,2E 
3.315 
2.341 

6,975 (5) 2,522 
2,274 L.107 209 
8,893 1,548 1.075 
3,296 531 857 

356 6 135 

63,210 
22,204 

107.647 
5; , ;g 

1,051 
69E 

2,274 
1.93; 

6( 

53.654 
lQ,O9? 
95,12t 
44.851 
4,538 

3,60.! 
1.19: 
3,X32 
2.546 

28C 

1.406,519 89,580 320,706 102,893 30.749 
399,739 26,055 115,889 49,798 5,231 
63,040 5.048 11.779 5,tiao 64i 

445,437 30.402 72,143 18,573 13,484 
241,592 13,753 50,501 6,465 6,181 
256,711 14,322 70.394 22,377 5.206 

1.847.552 

5i%sk!;t 
<561:46; 
312,026 
346,632 

26.692 
4,363 
1,554 

‘2i:’ i 
2: 495 

1.633.641 
482,1lC 
71.196 

497.419 
272,031 
310.88F 

108,108 
34,210 

5,060 
26,326 
17,266 
25,246 

38.298 111,723 (9 
10,720 24,870 10.975 
4.839 10.854 3,994 

10,427 37.996 6,285 
10,015 33,390 15,397 
1,317 3,780 7M, 

980 82.3 (9 

7,975 
1,317 

2,% 
1,932 

E 

721,912 20,207 628.318 
135,091 2,185 123,179 
70.721 1,576 62,555 

2.56,965 10.464 215.908 
211,030 4,911 184.998 
27,039 158 23,116 
21.066 913 18.562 

39,407 
7,023 
3,554 

14.395 
11.730 
1.830 

875 

2,549 8,604 209,273 14,816 176,4.55 8,388 
1,738 2,334 100,287 3,564 86,342 5.149 

75 432 9,809 1,522 7,648 351 
96 R2 5.375 265 4.532 2h7 

640 5.756 93,862 9.525 77,933 2,631 

I:; 
119 

2,914 
4.395 

6.152 367,381 8,510 321,239 14.359 
1.491 19,714 24 16,532 669 

536 15,490 463 13,650 707 
336 57,536 478 52,132 3,973 

3,789 274,641 7.545 238,925 9,040 

16,711 
13,413 

763 
2.535 

“,gfg 
52: 818 

181,035 

24.079 698,087 45,011 
20,880 496,601 31,224 

905 44.671 3,951 
2,294 156,815 9,836 

Loans 
out- CaSh 

standing / 

14J.32.48 I 

Total /1 
-- 

$807,87i Total. 

New England. 
Connecticut. 
Maine. 
Massachwetts. 
New Hampshire. 
Rhode Island. 
Vermont. 

Mideast. 
Maryland. 
New Jersey. 
Now York. 
Pennsylvania. 

Southeast. 
Alabama. 
Arkansas. 
Florida. 
Georgia. 
Kentucky. 
Louisiana. 
Mississippi. 
North Carolina. 
South Carolina. 
Te”“eSS?e. 
Virginia. 
West Virginia. 

Zreat Lakes. 
Illinois. 
Indiana. 
Michiga”. 
Ohio. 
Wisconsin. 

i’lains. 
IOWL 

Ka”S%S. 
Minnesot?. 
Missouri. 
Nebraska. 
North Ilakota 

396,874 
34.59: 
11.40: 

238.73: 
11.6% 

E:,“S 

26,9Of 
5,89i 

47c 
11.28C 
2,324 
6,281 

64E 

100.445 
9.425 
2,07E 

#69.631 
652 

17.8% 
801 

168,544 
“;,;I; 

79:oac 
39.768 

17,092 
1,193 
1,098 
9,588 
5,213 

30,820 
3.400 
i, 942 
8,629 

10.849 

520.312 
72,571 
10,041 
94,394 
66,914 

%z , . 

%z 

:“,% 
4:806 

36,190 
5.606 

662 
6,633 
3,325 
1.950 
1.824 

3.537 
1,130 
6.849 
3,124 

210 

%% 
54: 188 

205.882 
165,693 
21,556 
18,411 

369,222 
78,777 
8,044 
4.656 

77.745 

7,843 23.603 
3,749 15,427 

E :z 
3.280 7,021 

306,204 12,823 42.201 
15,ooo 1,057 2,166 
11.587 774 2,593 
47,946 1,725 7,529 

231,671 9.267 29,913 

671,714 22.715 99.719 
500,689 14,692 48,213 
44,707 3,103 4,244 

126,318 4,920 47,262 

39,179 1,951 1,339 

iocky Mountain. 
Colorado. 
Idaho. 
Montana. 
Utah. 

iouthwest. 
Arizona. 
New Mexico 
Oklahoma. 
Texas. 

%I West. 
California. 
Oregon. 
Washington. 

‘uerta Rico. 

Excludes deposits reported for other States. 
4 Includes estimates for data not reported. 

s Data not reported. 
6 Estimated. 

BULLETIN, FEBRUARY 1967 29 



TABLE 3.---Selected data pertaining to State credit union operations, by economic area, December 31, 1965 

[Amounts in thousands] 

I. 
I 

Nulrlber reporting Number of members Total assets Loans outstanding Metnbers’ savings 
/ I ---___ __-- 

1965 I’ercont 
change 

$4,686,367 11.4 0.6 / 8,115,737 / 7.8 1 $5,384,721 j 12.2 / 84,232,483 1 14.4 

R51 
366 

1,892 
3,712 
1,732 

548 
R22 
794 

776,301 / 
384,223 

1,177.168 
2,i90.899 
1,063.535 I 

284,907 
521,406 

1.117.278 , 

531,959 
208,459 
687,325 

1,84i, 552 
721,912 
209.273 
367.381 
810,860 13.5 

396,874 12.8 
158,544 13.2 
559,491 16.X 

1.406.519 14.0 
563,915 10.8 
169,222 14.x 
306,204 
67l.il4 

i 19.0 
15.6 

;:;*;g I 12.0 

594: 522 
9.3 

12.9 
1,633.641 

628,318 1 
11.3 
7.6 

1x,4.55 11.9 
321,239 14.7 
698,087 12.2 

.4 

;:: 

-7:: 
6.6 
4.9 

--.4 

5.9 
2.1 
8.3 
8.8 
6.9 
9.6 

12.0 
6.4 

i - 
1 Includes Puerto Rico 

11 iCl?ilSt, (;W:\t IAliW? :1lltl Plains illpilS :kc~countecl 
for smaller proport ions of the total number of 
State-chartered credit unions and of total assets; 
the Soutlicnst, Southwest, Rocky Mountain, and 
Far West regions accounted for larger propor- 
tions. 

itssets rose $1.2 billion, members’ savings were $1.0 
billion greater, and the increase in loans outstand- 
ing w-as R recorcl one of more than $1.0 billion. 

The more than 22,000 State-chartered and Fed- 
eral credit unions reporting on their 1065 opera- 
tions held about $10.6 billion in assets at the year’s 
end, of which $8.1 billion was in loans outstand- 
ing to members. The 16.8 million members had 
more than $9.2 billion in savings in the credit 
unions on December 81. 

~1s the credit unions continued to grow, the 
:Iver:tge amount of assets per creclit union moved 
up. 13~ the end of 1965 it was more than $*78,- 
000. The average is heavily influenced, however, 
by the relatively small number of credit unions 
xith assets of $1 million or more. about 2,300 

STATE AND FEDERAL CREDIT UNIONS 

Summary data for all credit unions operating 
under State or Federal law are shown in table 4. 
hlemlxrship in these groups rose in 1965 at :I 
record-srtt ing pace as more than 1.1 million mem- 
bers were added by the end of the year. Total 

TABLE 4.-Selected data on State-chartered and Federal credit unions, 1964 and 1965 

[Dollar amounts in thousands except averages1 

I 
I State-chartered 1 

T 
All credit unions 

Percent 
change, 

964 to 1965 

percent 
change, 

964 to 1965 

Item 
1965 1964 2 1965 1964 z 

1 

I- 10,536 0.8 11,543 
10,452 .6 11,543 

7.530.493 7.8 8.640,560 

$4,i99,9W 12.2 
%3.699,433 14.4 

11.4 
11.6 
6.0 

14.5 
15.7 
14.9 

F5,lfi5.807 
$3,864,809 
$4,538,461 
$4,538,461 

$22,489 
;T;. ;;: 

11,278 
11,278 

8,092.030 

$4,559,43X 
$3,349.068 
$4,017.393 

2.3 22,160 
2.3 22,060 
6.8 16,756,297 

_~... 
17.9 
16.0 
14.5 

720 7.2 
$459,241 11.5 

$535 3.6 

749 718 4.3 
$447.527 $404,277 10.7 

$525 $496 5.8 

94.2 
78.6 ! 

91.9 .... ..__ ... 
77.1 _......._ .. 

6.X 6.6 ........... 
7.2 . 7.2 .... ._ ..... 

85.2 
74.8 
6.4 
7.5 

i 

83.4 
i3.5 
6.1 
i.4 

760 
$478,265 

$539 

89.6 
76.7 

21,814 1.6 
21,730 1.5 

15,622.523 7.3 

68.044.544 

12.7 
14.9 
12.2 
12.3 
6.0 

16.1 
15.9 
14.7 

5.7 
11.0 
4.7 

87.6 
75.9 I:: 

Average membership per credit unions. .~.. 772 
Average assets per rredit ““ion..-... ._.~. $512.002 
Averape shares per member .s . . . . . .._._..._.! $554 

Ratio (percent) of- 
IKEXE outstarrding to shares.. ...... .._ ... 
Lonns outstanding to assets.. ............ . 
Reserves to shares.. ........ ~._ ... .._ .. ._. 
Reserves to loans ontstanding ..m.. ........ 

6.6 6.4 
7.4 ~ 7.3 I-- 

1 Pertly estimated. 
2 Revised. 

4 TIeposits are not perrnitted under the Federal Credit Union Act. 

* Includes deposits in one State for which separate data are not available. 
See table 2. footnote 3. 

5 Baed on shareholdings only; excludes deposits in State-chartered credit 
unions. 
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million-dollar credit unions (10 percent of the 
total nunlber) with average assets of more than 
$3 million accomlted for two-thirds of all assets. 
At the other end of the seale, 46 percent of the 
credit unions, with less than 4 percent of total 
assets, were in tile group of credit unions having 
less tllan $100,000 in assets. 

Charters issued and Canceled 

State and Federal charters were issued to 914 
credit unions in 1965, and 516 charters were can- 
celetl. Chartering activity was strongest in the 
AIideast, Southeast, and Great Lakes regions. 
Only in the Plains region did cancellations exceed 
cuhartering. 

Forty-seven percent of the credit, union charters 
outstanding at the end of 1965 were held by State 
credit unions. State credit unions were more 
numerous than Federal credit unions in the 
Great T,akes, Plains, and Rocky Mountain regions, 
and in Puerto Rico as well. 
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