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, ‘How did  the aged ,fare when
iccount s taken of the three factors
influencing changes in income posi-
n--shifts in source-of-income pat-
ns, in size of income from particu-
ources, and in relative numbers
rith any income at all?
1¢ way of measuring the com-
eflect is to compare changes in
dme sggregates and in population.
Between 1047 and 1952 the ageregate
come received by persons aged 65
and over appears to have risen at a
- slightly more rapid rate than the
gregate income recelved by persons
of all ages. In 1947 about 7 percent
nt to aged individuals and in 1952
ut 8 percent (table 8). The aged
population, however, increased some
17 percent, while the total population
‘aged 14 and ‘over gained only 5 per-

,fresponslble for onIy,part, oxthe rise; ,

cent. The result is, in eifect, 8 rise of
about 31 percent in income per person
in the total population aged 14 and

-over and of about 29 percent in the
Jincome per person in the population

 Ratioor . @ged 65 and over.-In other words,

Whi{e the economic status of the aver-
age "aged person improved between
1947 and 1952, the improvement wasa
little less marked for him than for a
younger adult. His share in total con-
sumer income declined slightly, and,
in relation to other groups in the pop-
ulation, his position was somewhat
poorer in 1952 than in 1947. That
was not worse was due to a fairly
large galn in 1952 in both average in-
come and in the relative number of
aged persons with income. In the in-
tervening years, the data suggest, the
share of the aged in total consumer
income had declined significantly.

Summary

Since the war the relative number
of aged persons with income from
employment has declined, while the
proportion with income from social
insurance benefits has increased. De-
spite the fact that social insurance
benefits yield a lower average income
than do earnings, the average aged
person’s income in 1952 was higher in
both current dollars and dollars of
stable purchasing power than it was
in 1945. The improvement is the re-
sult of several factors, including
larger earnings by aged workers, in-
creased beneflits paid retired workers
and their aged survivors under social
insurance and related programs
higher old-age assistance payments
and the rise in the relative number of
persons with money income. The
growth in the average aged person’
income, however, has been at a rate
lower than that of the average income
of the population as a whole. As &
result the average person has had s
smaller share in total consumer in-
come in each of the years since 1945
that he had in that year.
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